Station 17
108 E County Road 66
Fort Collins, CO 80524

Station 16
8130 3 Street
Wellington, CO 80549

Wellington Fire Protection District
BUDGET COMMITTEE AGENDA

The Budget Committee Meeting of the Wellington Fire Protection District will be called to at 5:00 pm on
September 27, 2023. The meeting will be held at Station 16 located at 8130 3™ St, Wellington, CO 80549.
Please contact our administrative office for any attendance accommodations.

Roll Call
Discussion/Action:

Chief Olme

List of Debt

Schedule of Maintenance

2024 Draft Budget

Who will present committee budget to Board of Directors?

i wiNRE

Adjournment

]
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Debt Summary:

The District has 6 outstanding debts. All debts are below 3.5% interest. 2 will be paid off by 2024, 2 will
be paid off by 2025, and a payment plan needs to be made for the taxpayer refund. The Board decided
at the 9/20/23 meeting that the District did not owe any money to the Impact Fee Fund.

The spreadsheet shows all the debt, date it was acquired, amount borrowed, interest rate, term,
payment amounts for 2024 and 2025, amount due remaining as of August 31, 2023 and the total
number of impact fees left to be waived by Sage Homes.

Supporting documents include:
Fire Truck Refurb

Bunker Gear Lease — Signed 1
Station Alerting System

HWY 1 MOU

Amendment 1 and 2

Tax Rebate spreadsheet

Tax Rebate Resolution

Tax Rebate email



Debt

Remaining # of
Date Amount Interest Amount Due as homes
Name Acquired Borrowed Rate Term 2024 2025 Aug 2023 left
Truck Refurb 11/15/2019 S 175,000.00 3.44% 4vyear S 37,953.39 S 37,953.39
Bunker Gear 3/20/2020 S 107,300.00 2.89% 5year S 23,358.58 § 23,358.58 S 46,717.16
Station Alerting System 5/15/2020 S 113,445.00 3.38% 5 year $24,986.54 $24,986.54 $49,973.08
Hwy 1 Property
Payments 5/26/2021 S 278,000.00 0% 4year S 69,500.00 S 139,000.00
Hwy 1 Property Impact
Fees Waived 5/26/2021 S 386,280.00 0% S 182,040.00 123
Refund Taxpayers 1/1/2001 $ 885,810.00 0% S 329,505.41
Total $ 1,945,835.00 $155,798.51 $ 48,345.12 $ 785,189.04



COMMUNITY 215 S. Seth Child Road

LEASING Manhattan, KS 66502

PARTNERS Phone: 888.777.7850
Division of Commmnity st Matioral Bank Fax: 888.777.7875
www.clpusa.net

Dec

ember 2, 2019

Kelly Townsend

We

lington Fire Protection District

8130 Third Street

We

RE;

lington, CO 80549

Financing for One (1) 2008 Rosenbauer Engine Refurbishment VIN# 4S7BU2D958C 057529

Desz

r Kelly,

Thank you for the opportunity to work with Wellington Fire Protection District on your financing project!

This package includes the documentation with instructions to complete financing of the equipment.

Community First National Bank is listed as Lessor to this Agreement. Community Leasing Partners is a division

of G

ommunity First National Bank and is the exclusive marketing, origination and placement agent for the bank.

Please return all documents with original signatures by 12/20/2019 to avoid any potential change in the payments

orin

terest rate.

This Agreement requires three different signers from the Wellington Fire Protection District and an attorney’s
opinion letter.

Signer 1 - Sue Reed, President
Signer 2 - Steve Sarno, Treasurer
Signer 3 - Ken Pettit, Secretary

n receipt of all listed documents; delivery of the equipment and your approval of the equipment invoice: we
emit payment to the vendor. This transaction is subject to acceptance of the documentation and final review
approval by the Lessor.

u have any questions regarding the documentation, please feel free to contact me at 888.777.7850.

pectfully,

Morgan

Molrgan Herpich
DopLJmentation Associate




MASTER EQUIPMENT LEASE PURCHASE AGREEMENT

LESSEE: Wellington Fire Protection District

Tni Master Equipment Lease Purchase Agreement, including all exhibits and schedules hereto whether currently in existence
or hereafter executed (the “Agreement”), dated as of 11/15/2019, and entered into between Community First National Bank 215 S.
Seth Child Rd, Manhattan, KS 66502 ("Lessor’), and Wellington Fire Protection District, 8130 Third Street, Wellington, CO 80549

a body corporate and politic duly organized and existing under the laws of the State of Colorado ("Lessee");

RECITALS

WHEREAS, Lessee desires to lease from Lessor certain equipment described in the schedules to this Agreement, substantially in the form of Exhibit A
hereto, that are executed from time to time by the parties hereto (such schedules are hereby incorporated herein and are hereinafter collectively referred to
asthe "Schedules”, and the items of equipment leased to Lessee hereunder, together with all substitutions, proceeds, replacement parts, repairs, additions,
attachments, accessories and replacements thereto, thereof or therefore, are hereinafter collectively referred to as the "Equipment") subject to the terms
ang onditions of and for the purposes set forth in this Agreement.

WHEREAS, the relationship between the parties shall be a continuing one and items of equipment may be added to or deleted from the Equipment from
time to time by execution of additional Schedules by the parties hereto and as otherwise provided herein.

WHEREAS, Lessee is authorized under the constitution and laws of the State to enter into this Agreement for the purposes set forth herein.
NOW, THEREFORE, for and in consideration of the premises hereinafter contained, the parties hereby agree as follows:

ARTICLE I. REPRESENTATIONS, WARRANTIES AND COVENANTS OF LESSEE
Section 1.01. Lessee represents, covenants and warrants, for the benefit of Lessor and its assignees, as follows:

(a) Lessee is a public body, corporate and politic, duly organized and existing under the Constitution and laws of the State.

(b) Lessee will do or cause to be done all things necessary to preserve and keep in full force and affect its existence as a body corporate and politic.
‘ Lessee is a political subdivision of the State within the meaning of Section 103(a) of the Code or a constituted authority authorized to issue
obligations on behalf of a state or local governmental unit within the meaning of the regulations promulgated pursuant to said Section of the Code.
(c) Lessee has full power and authority under the Constitution and laws of the State to enter into this Agreement and the transactions contemplated
hereby, and to perform all of its obligations hereunder.
(d) Lessee has duly authorized the execution and delivery of this Agreement by proper action by its governing body at a meeting duly called, regularly
convened and attended throughout by the requisite majority of the members thereof, or by other appropriate official approval, and all requirements
have been met and procedures have occurred in order to ensure the enforceability of this Agreement.
(e) Lessee has complied or will comply with such public bidding requirements as may be applicable to this Agreement and the acquisition by Lessee
of the Equipment.
() During the Lease Term, the Equipment will be used by Lessee only for the purpose of performing one or more essential governmental or proprietary
functions of Lessee consistent with the permissible scope of Lessee's authority and will not be used in a trade or business of any person or entity
other than Lessee.
(9) During the Lease Term, Lessee will annually provide Lessor with current financial statements, budgets, proof of appropriation for the ensuing fiscal
year and such other financial information relating to the ability of Lessee to continue this Agreement as may be reasonably requested by Lessor.
(h) The Equipment will have a useful life in the hands of Lessee that is substantially in excess of the Original Term and all Renewal Terms.

(i) The Equipment is, and during the Lease Term will remain personal property and when subjected to use by the Lessee, will not be or become
fixtures.

[0} The Equipment is essential to the function of the Lessee and the services provided to its citizens, and will be used throughout the period that this
Agreement is in force for the purpose of performing one or more governmental or proprietary functions consistent with the permissible scope of its
authority.

(k) During the term of this Agreement, Lessee will not dispose of or sell any part of the Equipment.

[0} Lessee has not terminated a lease, rental agreement, installment purchase contract, or any other such agreement in the past five (5) years as a

result of insufficient funds being appropriated for payments due under such an agreement.
(m) This Agreement constitutes the legal, valid and binding obligation of Lessee enforceable in accordance with its terms, except to the extent limited
by applicable bankruptcy, insolvency, reorganization or other laws affecting creditors' rights generally.

(n) No event or condition that constitutes, or with the giving of notice or the lapse of time or both would constitute, an Event of Default exists at the
‘ date hereof.
(o) Lessee has, in accordance with the requirements of law, fully budgeted and appropriated sufficient funds for the current fiscal year to make the

Rental Payments scheduled to come due during the current fiscal year and to meet its other obligations under this Agreement for the current fiscal
year, and such funds have not been expended for other purposes.

(p) There is no action, suit, proceeding, inquiry or investigation, at law or in equity, before or by any court, public board or body, pending or threatened
against or affecting Lessee, nor to the best knowledge of Lessee is there any basis therefore, wherein an unfavorable decision, ruling or finding
would materially adversely affect the transactions contemplated by this Agreement or any other document, agreement or certificate which is used
or contemplated for use in the consummation of the transactions contemplated by this Agreement or materially adversely affect the financial
condition or properties of Lessee.

(q) All authorizations, consents and approvals of governmental bodies or agencies required in connection with the execution and delivery by Lessee
of this Agreement or in connection with the carrying out by Lessee of its obligations hereunder have been obtained.
n The entering into and performance of this Agreement or any other document or agreement contemplated hereby to which Lessee is oris to be a

party will not violate any judgment, order, law or regulation applicable to Lessee or result in any breach of, or constitute a default under, or result in
the creation of any lien, charge, security interest or other encumbrance on any assets of Lessee or the Equipment pursuant to any indenture,
mortgage, deed of trust, bank loan or credit agreement or other instrument to which Lessee is a party or by which it or its assets may be bound,
except as herein provided.

ARTICLE Il. DEFINITIONS

Section 2.01. The following terms will have the meanings indicated below unless the context clearly requires otherwise:

"Agreement’ means this Master Equipment Lease Purchase Agreement, including the Schedules and any other schedule, exhibit or escrow agreement
made a part hereof by the parties hereto, whether currently in existence or hereafter executed, as the same may be supplemented or amended from time to
time in accordance with the terms hereof.

"Coqe' means the Internal Revenue Code of 1986, as amended, and the United States Treasury Regulations in effect thereunder.

"Commencement Date" means, with respect to any Schedule, the date when the Lease Term of this Agreement with respect to that Schedule and Lessee's
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obligation to pay rent under that Schedule commence, which date will be the earlier of (i) the date of the Agreement, or (ii) the date on which sufficient
mc?n ys to purchase the Equipment are deposited for that purpose with an Escrow Agent.

"Equipment" means the property described in the Schedules and all replacements, substitutions, repairs, restorations, modifications, attachments,
ac¢ sions, additions and improvements thereof or thereto. Whenever reference is made in this Agreement to Equipment listed in a Schedule, that reference
shall be deemed to include all replacements, repairs, restorations, modifications and improvements of or to that Equipment.

"Event of Default” means, with respect to any Lease, an Event of Default described in Section 10.01.

“Escrow Agreement” means, with respect to a given Schedule, an escrow agreement in form and substance satisfactory to Lessor, between Lessee, Lessor
ang n escrow agent relating to the acquisition fund created thereunder.

"Lease" means, at any time, (i) if none of Lessor's interest in, to and under any Schedule has been assigned pursuant to Section 9.01, or if all of Lessor's
interest in, to and under this Agreement and all Schedules have been assigned to the same assignee without any reassignment, this Agreement, or (ii) if
Lessor’s interest in, to and under any Schedule or Schedules has been assigned or reassigned pursuant to Section 9.01, all Schedules that have the same
Le? r and this Agreement as it relates to those Schedules and the Equipment listed therein, which shall constitute a separate single lease relating to that
Equipment.

"Lease Term" means, with respect to any Lease, the Original Term and all Renewal Terms of that Lease.

"Lessee" means the entity which is described in the first paragraph of this Agreement, its successors and assigns.

"Lessor" means, with respect to each Schedule and the Lease of which that Schedule is a part, (i) if Lessor’s interest in, to and under that Schedule has not
been assigned pursuant to Section 9.01, the entity described as such in the first paragraph of this Agreement or its successor, or (i) if Lessor's interest in,
to and under that Schedule has been assigned pursuant to Section 9.01, the assignee thereof or its successor.

"Net Proceeds" means the amount remaining from the gross proceeds of any insurance claim or condemnation award after deducting all expenses (including
attéheys' fees) incurred in the collection of such claim or award.

"Original Term" means, with respect to any Lease, the period from the first Commencement Date for any Schedule under that Lease until the end of the
fiscal year of Lessee in effect at that Commencement Date.

"Purchase Option Price" means, with respect to the Equipment listed on any Schedule, the amount set forth in that Schedule as the Purchase Option Price
for that Equipment.

"Renewal Terms" means, with respect to any Lease, the automatic renewal terms of that Lease, as provided for in Article Ill of this Agreement, each having
a duration of one year and a term co-extensive with the Lessee's fiscal year except the last of such automatic renewal terms which shall end on the due date
of the last Rental Payment set forth in the Schedule.

“Rental Payments" means the basic rental payments payable by Lessee pursuant to Section 4.02.

“State” means the state in which Lessee is located.

"Vendor" means the manufacturer of the Equipment as well as the agents or dealers of the manufacturer from whom Lessor purchased or is purchasing the
Equipment.

ARTICLE Ill. LEASE TERM
Section 3.01. Lease of Equipment. Lessor hereby demises, leases and lets to Lessee, and Lessee rents, leases and hires from Lessor, the Equipment
listed|in each Schedule in accordance with this Agreement and that Schedule for the Lease Term for the Lease of which that Schedule is a part. The Lease
Term|for each Lease may be continued at the end of the Original Term or any Renewal Term for an additional Renewal Term:; provided, however, that at
the end of the Original Term and at the end of each Renewal Term, Lessee shall be deemed to have continued that Lease for the next Renewal Term unless
Lessge shall have terminated that Lease pursuant to Section 4.05 or Section 5.04. The terms and conditions during any Renewal Term shall be the same
as the terms and conditions during the Original Term, except that the Rental Payments shall be as provided in the Schedules. Lessor hereby covenants to
provide Lessee during the Lease Term with quiet use and enjoyment of the Equipment, and Lessee shall during the Lease Term peaceably and quietly have
and hold and enjoy the Equipment, without suit, trouble or hindrance from Lessor, except as expressly set forth in this Agreement.
Section 3.02. Continuation of Lease Term. Lessee currently intends, subject to Section 4.05, to continue the Lease Term for each Lease through the Original
Termland all of the Renewal Terms and to pay the Rental Payments hereunder. Lessee reasonably believes that legally available funds in an amount sufficient
to make all Rental Payments during the Lease Term for each Lease can be obtained. The responsible financial officer of Lessee shall do all things lawfully
within his or her power to obtain and maintain funds from which the Rental Payments may be made, including making provision for the Rental Payments to the
extent necessary in each proposed annual budget submitted for approval in accordance with applicable procedures of Lessee and to exhaust all available
reviews and appeals in the event such portion of the budget is not approved. Notwithstanding the foregoing, the decision whether or not to budget or appropriate
funds|or to extend a Lease for any Renewal Term is solely within the discretion of the then current governing body of Lessee.
Section 3.03. Return of Equipment on Termination. Upon expiration or earlier termination of any Schedule under any provision of this Agreement at a time
when |Lessee does not exercise its option to purchase the Equipment described in that Schedule under the provisions of this Agreement, Lessee shall deliver,
at Lessee's expense, the Equipment described in that Schedule to Lessor in the same condition as existed at the Commencement Date, ordinary wear and
tear expected, packaged or otherwise prepared in a manner suitable by shipment by truck or rail common carrier at a location specified by Lessor.
Section 3.04. Conditions to Lessor's Performance under Schedules. As a prerequisite to the performance by Lessor of any of its obligations pursuant to
the execution and delivery of any Schedule, Lessee shall deliver to Lessor the following:
(a)| A Lessee Resolution executed by the Clerk or Secretary or other comparable officer of Lessee, in substa ntially the form attached hereto as Exhibit
B, completed to the satisfaction of Lessor;
(b)| An Opinion of Counsel to Lessee in substantially the form attached hereto as Exhibit C respecting such Schedule and otherwise satisfactory to
Lessor;

(¢)| All documents, including financing statements, affidavits, notices and similar instruments, in form satisfactory to Lessor, which Lessor deems

I necessary or appropriate at that time;

(d) | Such other iterns, if any, as are set forth in such Schedule or are reasonably required by Lessor.
This Agreement is not a commitment by Lessor to enter into any Schedule not currently in existence, and nothing in this Agreement shall be construed to
impose any obligation upon Lessor to enter into any proposed Schedule, it being understood that whether Lessor enters into any proposed Schedule shall
be a decision solely within Lessor's discretion.
Lessee will cooperate with Lessor in Lessor's review of any proposed Schedule. Without limiting the foregoing, Lessee will provide Lessor with any
documentation or information Lessor may request in connection with Lessor's review of any proposed Schedule. Such documentation may include, without
limitatjon, documentation concerning the Equipment and its contemplated use and location and documentation or information conceming the financial status
of Lessee and other matters related to Lessee.
AR'h:LE IV. RENTAL PAYMENTS
Section 4.01. Rental Payments to Constitute a Current Expense of Lessee. Lessor and Lessee understand and intend that the obligation of Lessee to pay
Rental Payments hereunder shall constitute a current expense of Lessee and shall not in any way be construed to be a debt of Lessee in contravention of
any applicable constitutional or statutory limitations or requirements concerning the creation of indebtedness by Lessee, nor shall anything contained herein
constifute a pledge of the general tax revenues, funds or monies of Lessee.
Section 4.02. Payment of Rental Payments. Lessee shall pay Rental Payments, from any and all legally available funds, in lawful money of the United
States of America, exclusively to Lessor or, in the event of assignment by Lessor, to its assignee, in the amounts and on the dates set forth in each Schedule.
Rental Payments shall be in consideration for Lessee's use of the Equipment during the applicable year in which such payments are due. The Rental
Payments will be payable without notice or demand at the office of Lessor (or such other place as Lessor may from time to time designate in writing). If any
Rental Payment or other sum payable under any Schedule is not paid when due, Lessee shall pay to Lessor accrued interest on such delinquent amount
from the date due thereof until paid at the lesser of 18% or the maximum rate allowed by law. In the event that it is determined that any of the interest
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components of Rental Payments may not be excluded from gross income for purposes of federal income taxation, Lessee agrees to pay to Lessor promptly
after any such determination and on the date of each Rental Payment thereatter an additional amount determined by Lessor to compensate Lessor for the
Iosb of such excludability (including without limitation, compensation relating to interest expense, penalties or additions to tax), which determination shall be
conclusive absent manifest error.

Section 4.03. Interest and Principal Components. A portion of each Rental Payment is paid as, and represents payment of, interest, and the balance of

each|Rental Payment is paid as, and represents payment of, principal. Each Schedule will set forth the interest component and the principal component of

each

Rental Payment during the Lease Term.

Section 4.04. Rental Payments to be Unconditional. The obligations of Lessee to make payment of the Rental Payments required under this Article IV and

other

sections hereof, and to perform and observe the covenants and agreements contained herein, shall be absolute and unconditional in all events, except

as expressly provided under this Agreement. Notwithstanding any dispute between Lessee and Lessor, any Vendor or any other dispute between Lessee

and L

essor, any Vendor or any other person, Lessee shall make all payments of Rental Payments when due and shall not withhold any Rental Payments

pending final resolution of such dispute, nor shall Lessee assert any right of set-off or counterclaim against its obligation to make such payments required

under

this Agreement. Lessee's obligation to make Rental Payments during the Original Term or the then-current Renewal Term for each Schedule shall

not be abated through accident or unforeseen circumstances.

Section 4.05. Non appropriation. Lessee is obligated only to pay such Rental Payments under this Agreement (and any additional amounts due hereunder,
if applicable) as may lawfully be made from funds budgeted and appropriated for that purpose during Lessee's then current fiscal year. Should Lessee fail
to budget, appropriate or otherwise make available funds to pay Rental Payments under a Lease following the then current Original Term or Renewal Term,
that Lease shall be deemed terminated at the end of the then current Original Term or Renewal Term. Lessee agrees to deliver written notice to Lessor of
such termination at least 60 days prior to the end of the then current Original Term or Renewal Term, but failure to give such written notice shall not extend

the§te

ART

rm beyond such Original Term or Renewal Term.

CLE V. TITLE TO EQUIPMENT; SECURITY INTEREST: OPTION TO PURCHASE

Section 5.01. Title to the Equipment. Upon acceptance of the Equipment by Lessee, title to the Equipment and any and all additions, repairs, replacements

or ma

difications shall vest in Lessee, subject to the rights of Lessor under this Agreement; provided that title to the Equipment that is subject to any Lease

shall thereafter immediately and without any action by Lessee vest in Lessor, and Lessee shall immediately surrender possession of that Equipment to

Lessag

r. upon (a) any termination of that Lease other than termination pursuant to Section 5.04, or (b) the occurrence of an Event of Default with respect to

that Lease. It is the intent of the parties hereto that any transfer of title to Lessor pursuant to this Section shall occur automatically without the necessity of

any b

Il of sale, certificate of title or other instrument of conveyance. Lessee shall, nevertheless, execute and deliver any such instruments as Lessor may

request to evidence such transfer.
Section 5.02. Security Interest. To secure the payment of all Lessee's obligations under this Agreement, Lessee grants to Lessor a security interest

const
subst
therew

tuting a first lien on (i) the Equipment and on all additions, attachments, accessions, that are considered to be an integral part of the equipment, and
tutions thereto, and on any proceeds there from, and (i) the acquisition fund established under any Escrow Agreement entered into in connection
vith. Lessee agrees to execute such additional documents, in form satisfactory to Lessor, which Lessor deems necessary or appropriate to establish

and maintain its security interest in the Equipment. Lessee hereby authorizes the filing of financing statements under the Uniform Commercial Code in

conne

ction with the security interest granted hereunder.

Section 5.03. Personal Property. Lessor and Lessee agree that the Equipment is and will remain personal property and will not be deemed to be affixed to

Urap

art of the real estate on which it may be situated, notwithstanding that the Equipment or any part thereof may be or hereafter become in any manner

physically affixed or attached to real estate or any building thereon. Upon the request of Lessor, Lessee wil,, at Lessee's expense, furnish a waiver of any
interest in the Equipment from any party having an interest in any such real estate or building.
Section 5.04. Option to Purchase. Lessee shall have the option to purchase Lessor's interest in all (but not less than all) of the Equipment described in any

Scheg
follow]

(a)

(b)
()

ARTI

ule, upon giving written notice to Lessor at least 60 (but not more than 180) days before the date of purchase, at the following times and upon the
ng terms:

On the date of the last Rental Payment set forth in that Schedule (assuming this Agreement is renewed at the end of the Original Term and each
Renewal Term), if the Agreement is still in effect on such day, upon payment in full to Lessor of the Rental Payments and all other amounts then
due under that Schedule plus One Dollar;

On the last day of the Original Term or any Renewal Term then in effect, upon payment in full to Lessor of the Rental Payments and all other
amounts then due under that Schedule plus the then applicable Purchase Option Price set forth in that Schedule; or

In the event of substantial damage to or destruction or condemnation of substantially all of the Equipment listed in that Schedule on the day specified
in Lessee's written notice to Lessor of its exercise of the purchase option upon payment in full to Lessor of the Rental Payments and all other
amounts then due under that Schedule, including, without limitation, interest accrued to the date of payment, plus the then applicable Purchase
Option Price set forth in that Schedule.

CLE VI. DELIVERY, MAINTENANCE; MODIFICATION; TAXES; INSURANCE AND OTHER CHARGES

Section 6.01. Delivery, Installation and Acceptance of Equipment. Lessee shall order the Equipment, cause the Equipment to be delivered and installed

at the

locations specified in the Schedules and pay any and all delivery and installation costs in connection therewith. When the Equipment listed in any

Schedule has been delivered and installed, Lessee shall immediately accept such Equipment and evidence said acceptance by executing and delivering to

Lesso

I an Acceptance Certificate in the form attached hereto as Exhibit D.

Section 6.02. Location; Inspection. Once installed, no item of the Equipment will be moved from the location specified for it in the Schedule on which that
item is listed without Lessor's consent, which consent shall not be unreasonably withheld. Lessor shall have the right at all reasonable times during regular
business hours to enter into and upon the property of Lessee for the purpose of inspecting the Equipment.

Section 6.03. Maintenance of Equipment by Lessee. Lessee agrees that at all times during the Lease Term Lessee will, at Lessee's own cost and expense,
maintain, preserve and keep the Equipment in good repair, working order and condition, and that Lessee will from time to time make or cause to be made
all necessary and proper repairs, replacements and renewals. Lessor shall have no responsibility in any of these matters, or for the making of improvements
or additions to the Equipment. Lessee shall not make material modifications to the Equipment without the prior consent of Lessor.

Sectioh 6.04. Liens, Taxes. Other Governmental Charges and Utility Charges. Lessee shall keep the Equipment free of all liens, charges and encumbrances

except those created by this Agreement. The parties to this Agreement contemplate that the Equipment will be used for a governmental or proprietary
purpose of Lessee and, therefore, that the Equipment will be exempt from all taxes presently assessed and levied with respect to personal property. In the

event
pay, a

hat the use, possession or acquisition of the Equipment is found to be subject to taxation in any form (except for income taxes of Lessor), Lessee will
s the same respectively come due, all taxes and governmental charges of any kind whatsoever that may at any time be lawfully assessed or levied

against or with respect to the Equipment and any equipment or other property acquired by Lessee in substitution for, as a renewal or replacement of ora

modifi
in the

cation, improvement or addition to the Equipment, as well as all gas, water, steam, electricity, heat, power, telephone, utility and other charges incurred
operation, maintenance, use, occupancy and upkeep of the Equipment; provided that, with respect to any governmental charges that may lawfully be

paid inf installments over a period of years, Lessee shall be obligated to pay only such installments as have accrued during the Lease Term. Lessee will

taken

action that will cause the interest portion of any Rental payment to become includable in gross income of the recipient for purposes of federal income

taxation under the Code, and Lessee will take, and will cause its officers, employees and agents to take, all affirmative action legally within its power to
prevent such interest from being includable in gross income for purposes of federal income taxation under the

Code.

Lessee acknowledges that Lessor's yield with respect to this Agreement is dependent upon the interest component of each Rental Payment being

excluded from Lessor’s income pursuant to the Code.

Sectio

n 6.05. Provisions Regarding Insurance. At its own expense, Lessee shall maintain (a) casualty insurance insuring the Equipment against loss or

damage by fire and all other risks covered by the standard extended coverage endorsement then in use in the State, and any other risks reasonably required
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by Lessor, in an amount at least equal to the replacement cost of the Equipment, (b) liability insurance that protects Lessor from liability in all events in form
and amount satisfactory to Lessor and (c) workers' compensation coverage as required by the laws of the State; provided that, with Lessor's prior written
consent, Lessee may self-insure against the risks described in clauses (a) and (b); provided further that, if Lessor provides such consent Lessee shall provide
to Lessor information with respect to such self-insurance program as Lessor may request from time to time. All insurance proceeds from casualty losses
shalllbe payable as hereinafter provided. Lessee shall furnish to Lessor certificates evidencing such coverage throughout the Lease Term. All such casualty
and liability insurance shall be with insurers that are acceptable to Lessor, shall name Lessor as a loss payee and an additional insured, respectively, and
shalllcontain a provision to the effect that such insurance shall not be canceled or modified materially without first giving written notice thereof to Lessor at
least|30 days in advance of such cancellation or modification. All such casualty insurance shall contain a provision making any losses payable to Lessee
and Lessor as their respective interests may appear.

Section 6.06. Advances. In the event Lessee shall fail to maintain the full insurance coverage required by this Agreement or shall fail to keep the Equipment
in good repair and operating condition, Lessor may (but shall be under no obligation to) purchase the required insurance and pay the premiums on the same
or may make such repairs or replacements as are necessary and provide for payment thereof; and all amounts so advanced therefore by Lessor shall
constitute additional rent for the then-current Original Term or Renewal Term, and Lessee covenants and agrees to pay such amounts so advanced by
Lessor with interest thereon from the date advanced until paid at the rate of 18% per annum or the maximum interest rate permitted by law, whichever is
less.

ARTICLE VII. DAMAGE, DESTRUCTION AND CONDEMNATION: USE OF NET PROCEEDS

Section 7.01. Risk of Loss. Lessee is responsible for the entire risk of loss of or damage or destruction to the Equipment. No such loss, damage or
destruction shall relieve Lessee of any obligation under this Agreement or any Lease.

Section 7.02. Damage, Destruction and Condemnation. If (a) the Equipment listed on any Schedule or any portion thereof is destroyed, in whole or in part,
or is damaged by fire or other casualty or (b) title to, or the temporary use of, the Equipment or any part thereof shall be taken under the exercise of the
power of eminent domain by any governmental body or by any person, firm or corporation acting pursuant to governmental authority, Lessee and Lessor
will cause the Net Proceeds of any insurance claim or condemnation award to be applied to the prompt replacement, repair, restoration, modification or
impravement of that Equipment, unless Lessee shall have exercised its option to purchase that Equipment pursuant to Section 5.04. Any balance of the
Net Froceeds remaining after such work has been completed shall be paid to Lessee.

Section 7.03. Insufficiency of Net Proceeds. If the Net Proceeds are insufficient to pay in full the cost of any replacement, repair, restoration, modification
or improvement referred to in Section 7.02, Lessee shall either complete such replacement, repair, restoration, modification or improvement and pay any
costs|thereof in excess of the amount of the Net Proceeds, unless Lessee, pursuant to Section 5.04, purchases Lessor's interest in the Equipment destroyed,
damTed or taken and any other Equipment listed in the same Schedule. The amount of the Net Proceeds, if any, remaining after completing such repair,

restoration, modification or improvement or after purchasing Lessor's interest in the Equipment shall be retained by Lessee. If Lessee shall make any
payments pursuant to this Section, Lessee shall not be entitled to any reimbursement therefore from Lessor nor shall Lessee be entitled to any diminution
of the amounts payable under Article IV.

ARTICLE VIII. DISCLAIMER OF WARRANTIES; VENDOR'S WARRANTIES; USE OF THE EQUIPMENT

Section 8.01. Disclaimer of Warranties. LESSEE HAS SELECTED THE EQUIPMENT AND THE VENDORS. LESSOR MAKES NO WARRANTY OR
REPRESENTATION, EITHER EXPRESS OR IMPLIED, AS TO THE VALUE, DESIGN, CONDITION, MERCHANTABILITY OR FITNESS FOR
PARTICULAR PURPOSE OR FITNESS FOR USE OF THE EQUIPMENT, OR WARRANTY OR REPRESENTATION WITH RESPECT THERETO. In no
event shall Lessor be liable for an incidental, indirect, special or consequential damage in connection with or arising out of this Agreement or the existence,
furnishing, functioning or Lessee's use of any item or products or service provided for in this Agreement.

Section 8.02. Vendor's Warranties. Lessor hereby irrevocably appoints Lessee its agent and attorney-in-fact during the Lease Term, so long as Lessee
shall not be in default hereunder, to assert from time to time whatever claims and rights, including warranties of the Equipment, which Lessor may have
against the Vendor of the Equipment. Lessee's sole remedy for the breach of such warranty, indemnification or representation shall be against the Vendor
of the Equipment, and not against Lessor, nor shall such matter have any effect, whatsoever on the rights and obligations of Lessor with respect to this
Agre?ent, including the right to receive full and timely payments hereunder. Lessee expressly acknowledges that Lessor makes, and has made no

representation or warranties whatsoever as to the existence or availability of such warranties of the Vendor of the Equipment.
Section 8.03. Use of the Equipment. Lessee will not install, use, operate or maintain the Equipment improperly, carelessly, in violation of any applicable
law o?in amanner contrary to that contemplated by this Agreement. Lessee shall provide all permits and licenses, if any, necessary for the installation and

operation of the Equipment. In addition, Lessee agrees to comply in all respects (including, without limitation, with respect to the use, maintenance and
operation of each item of the Equipment) with all laws of the jurisdictions in which its operations involving any item of Equipment may extend and any
legislgtive, executive, administrative or judicial body exercising any power or jurisdiction over the items of the Equipment; provided, however, that Lessee
may contest in good faith the validity or application of any such law or rule in any reasonable manner which does not, in the opinion of Lessor, adversely
affect the title of Lessor in and to any of the items of the Equipment or its interest or rights under this Agreement.

Section 8.04. Essential Nature of the Equipment. Lessee confirms and affirms that the Equipment is essential to the function of Lessee and the services
provided to its citizens, that there is an immediate need for the Equipment which is not temporary or expected to diminish in the foresesable future, and that
Lessee will use substantially all the Equipment for the purpose of performing one or more governmental or proprietary functions consistent with the
permissible scope of its authority.

ARTICLE IX. ASSIGNMENT, SUBLEASING, INDEMNIFICATION, MORTGAGING AND SELLING

Section 9.01. Assignment by Lessor. Lessor's interest in, to, and under this Agreement; any Lease and the Equipment may be assigned and reassigned in
whole |or in part to one or more assignees by Lessor at any time subsequent to its execution. Lessee hereby agrees to maintain a written record of each
such assignment in form necessary to comply with Section 149(a) of the Code. No such assignment shall be binding on Lessee until it has received written
notice from Lessor of the assignment disclosing the name and address of the assignee. Lessee agrees to execute all documents, including chattel mortgages
or finapcing statements that may be reasonably requested by Lessor or any assignee to protect its interests in the Equipment and in this Agreement. Lessee
shall not have the right to and shall not assert against any assignee any claim, counterclaim, defense, set-off or other right Lessee may from time to time
have dgainst Lessor.

Section 9.02. Assignment and Subleasing by Lessee. None of Lessee's interest in, to and under this Agreement and in the Equipment may be sold,
assigned, subleased, pledged or otherwise encumbered by Lessee without the prior written consent of Lessor.

Section 9.03. Release and Indemnification Covenants. To the extent permitted by law, Lessee shall indemnify, protect, hold harmless, save and keep
harmléss Lessor from and against any and all liabilities, obligations, losses, claims and damages whatsoever, regardless of cause thereof, and all expenses
in connection therewith (including, without limitation, counsel fees and expenses, penalties connected therewith imposed on interest received) arising out of
or as (a) result of the entering into of this Agreement, (b) the ownership of any item of the Equipment, (c) the manufacture, ordering, acquisition, use,
operation, condition, purchase, delivery, rejection, storage or return of any item of the Equipment, (d) or any accident in connection with the operation, use,
condition, possession, storage or return of any item of the Equipment resulting in damage to property or injury to or death to any person, and/or (e) the
breach of any covenant herein or any material misrepresentation contained herein. The indemnification arising under this paragraph shall continue in full
foree and effect notwithstanding the full payment of all obligations under this Agreement or the termination of the Lease Tarm for any reason.
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ICLE X. EVENTS OF DEFAULT AND REMEDIES
on 10.01. Events of Default Defined. Subject to the provisions of Section 4.05, any of the following events shall constitute an "Event of Default” under

any L
(b)

(o)
(d)

®

_ease:
Failure by Lessee to pay any Rental Payment or other payment required to be paid under that Lease at the time specified in that Lease:

Failure by Lessee to observe and perform any covenant, condition or agreement on its part to be observed or performed under that Lease, other
than as referred to in subparagraph (a) above, for a period of 30 days after written notice specifying such failure and requesting that it be remedied
is given to Lessee by Lessor, unless Lessor shall agree in writing to an extension of such time prior to its expiration; provided that, if the failure
stated in the notice cannot be corrected within the applicable period, Lessor will not unreasonably withhold its consent to an extension of such
time if corrective action is instituted by Lessee within the applicable period and diligently pursued until the default is corrected:

Any statement, representation or warranty made by Lessee in or pursuant to that Lease or its execution, delivery or performance shall prove to
have been false, incorrect, misleading or breached in any material respect on the date when made;

Any provision of that Lease shall at any time for any reason cease to be valid and binding on Lessee, or shall be declared to be null and void, or
the validity or enforceability thereof shall be contested by Lessee or any governmental agency or authority if the loss of such provision would
materially adversely affect the rights or security of Lessor, or Lessee shall deny that it has any further liability or obligation under that Lease.
Lessee shall (i) apply for or consent to the appointment of a receiver, trustee, custodian or liquidator of Lessee, or of all or a substantial part of the
assets of Lessee, (i) be unable, fail or admit in writing its inability generally to pay its debts as they become due, (i) make a general
assignment for the benefit of creditors, (iv) have an order for relief entered against it under applicable federal bankruptcy law, or (v) file a voluntary
petition in bankruptcy or a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency
law or any answer admitting the material allegations of a petition filed against Lessee in any bankruptcy, reorganization or insolvency proceeding;
or

An order, judgment or decree shall be entered by any court of competent jurisdiction, approving a petition or appointing a receiver, trustee,
custodian or liquidator of Lessee or of all or a substantial part of the assets of Lessee, in each case without its application, approval or consent,
and such order, judgment or decree shall continue unstayed and in effect for any period of 30 consecutive days.

Section 10.02. Remedies on Default. Whenever any Event of Default under any Lease exists, Lessor shall have the right, at its sole option without any
further demand or notice, to take one or any combination of the following remedial steps:

(a)
(b)

(c)

Ina

By written notice to Lessee, declare all Rental Payments and other amounts payable by Lessee under that Lease to the end of the then current
Original Term or Renewal Term to be due;

With or without terminating that Lease, Lessor may, upon 5 days written notice to Lessee, enter the premises where any Equipment that is subject
to that Lease is located and retake possession of that Equipment or require Lessee at Lessee's expense to promptly return any or all of the
Equipment to the possession of Lessor at such place within the United States as Lessor shall specify, and sell or lease the Equipment or, for the
account of Lessee, sublease the Equipment, continuing to hold Lessee liable for the difference between (i) the Rental Payments and other amounts
payable by Lessee under that Lease plus the then-applicable Purchase Option Price for that Equipment and (ji) the net proceeds of any such sale,
leasing or subleasing (after deducting all expenses of Lessor in exercising its remedies under this Agreement, including without limitation all
expenses of taking possession, storing, reconditioning and selling or leasing the Equipment and all brokerage, auctioneers' and attorneys' fees)
provided that the amount of Lessee’s liability under this subparagraph (b) shall not exceed the Rental Payments and other amounts otherwise due
under that Lease plus the remaining Rental Payments and other amounts payable by Lessee under that Lease to the end of the then current
Original Term or Renewal Term: and

Lessor may take whatever action at law or in equity may appear necessary or desirable to enforce its rights under that Lease or as the owner of
any or all of the Equipment that is subject to that Lease.

ddition, whenever an Event of Default exists with respect to any Rental Payment required by a particular Schedule or with respect to any other payment,

covenant, condition, agreement, statement, representation or warranty set forth in that Schedule or applicable to that Schedule or the Equipment listed
therein, Lessor shall have the right, at its sole option without any further demand or notice, to take one or any combination of the following remedial steps:

(d)
(e)

®

By written notice to Lessee, Lessor may declare all Rental Payments payable by Lessee pursuant to that Schedule and other amounts payable
by Lessee under this Agreement to the end of the then current Original Term or Renewal Term to be due;

With or without terminating that Schedule, Lessor may, upon 5 days written notice to Lessee, enter the premises where the Equipment listed in
that Schedule is located and retake possession of that Equipment or require Lessee at Lessee's expense to promptly return any or all of that
Equipment to the possession of Lessor at such place within the United States as Lessor shall specify, and sell or lease that Equipment or, for the
account of Lessee, sublease that Equipment, continuing to hold Lessee liable for the difference between (i) the Rental Payments payable by
Lessee pursuant to that Schedule and other amounts related to that Schedule or the Equipment listed therein that are payable by Lessee hereunder
plus the then applicable Purchase Option Price for that Equipment, and (ii) the net proceeds of any such sale, leasing or subleasing (after deducting
all expenses of Lessor in exercising its remedies under this Agreement, including without limitation all expenses of taking possession, storing,
reconditioning and selling or leasing such Equipment and all brokerage, auctioneers' and attorneys' fees) provided that the amount of Lessee’s
liability under this subparagraph (e) shall not exceed the Rental Payments and other amounts otherwise due under that Schedule plus the
remaining Rental Payments and other amounts payable by Lessee under that Schedule to the end of the then current Original Term or Renewal
Term: and

Lessor may take whatever action at law or in equity may appear necessary or desirable to enforce its rights under that Schedule, this Agreement
with respect to that Schedule and the Equipment listed therein.

In addition to the remedies specified above, Lessor may charge interest on all amounts due to it at the rate of 10% per annum or the maximum amount
permitted by law, whichever is less. The exercise of any such remedies respecting any such Event of Default shall not relieve Lessee of any other liabilities
under any other Schedules, this Agreement related to any other Schedule or the Equipment listed therein.

Secti

on 10.03. No Remedy Exclusive. No remedy conferred upon or reserved to Lessor by this Article is intended to be exclusive and every such remedy

shall

be cumulative and shall be in addition to every other remedy given under this lease. No delay or omission to exercise any right or power accruing upon

any default shall impair any such right or power or shall be construed to be a waiver thereof but any such right and power may be exercised from time to

time
Secti

and as often as may be deemed expedient by Lessor or its assignee.
on 10.04. Agreement to Pay Attorneys’ Fees and Expenses. If Lessee should default under any of the provisions hereof and Lessor should employ

attorneys or incur other expenses for the collection of moneys or for the enforcement of performance or observance of any obligation or agreement on the
part of Lessee contained in this Agreement, Lessee agrees, 1o the extent it is permitted by law to do so, that it will, if assessed by a court of competent
jurisdiction, pay to Lessor the reasonable fees of those attorneys and other reasonable expenses so incurred by Lessor.

Secti

such

on 10.05. Application of Moneys. Any net proceeds from the exercise of any remedy hereunder (after deducting all expenses of Lessor in exercising
remedies including without limitation all expenses of taking possession, storing, reconditioning and selling or leasing Equipment and all brokerage,

auctioneer's or attorney's fees) shall be applied as follows:

(a)
(b)

If such remedy is exercised solely with respect to a single Schedule, Equipment listed in that Schedule or rights under the Agreement related to
that Schedule, then to amounts due pursuant to that Schedule and other amounts related to that Schedule or that Equipment.

If such remedy is exercised with respect to more than one Schedule, Equipment listed in more than one Schedule or rights under the Agreement
related to more than one Schedule, then to amounts due pursuant to those Schedules pro rata.
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ARTICLE XI. MISCELLANEOQUS

Section 11.01. Notices. All notices, certificates or other communications hereunder shall be sufficiently given and shall be deemed given when delivered
or mailed by registered mail, postage prepaid, to the parties at their respective places of business.

Section 11.02. Binding Effect; Entire Agreement. Amendments and Modifications. This Agreement shall inure to the benefit of and shall be binding upon
Lessor and Lessee and their respective successors and assigns. The terms of this Agreement shall not be waived, altered, modified, supplemented or
amended in any manner whatsoever except by written instrument signed by the Lessor and the Lessee; nor shall any such amendment that affects the
rights of Lessor's assignee be effective without such assignee's consent. In the event any provision of this Agreement shall be held invalid or unenforceable
by any court of competent jurisdiction, such holding shall not invalidate or render unenforceable any other provision hereof.

Section 11.03. Applicable Law. This Agreement shall be governed by and construed in accordance with the laws of the State.

Section 11.04. Severability. In the event any provision of this Agreement shall be held invalid or unenforceable by any court of competent jurisdiction, such
holding shall not invalidate or render unenforceable any other provision hereof.

Section 11.05. Amendments. Changes and Modifications. This Agreement may be amended, added to, changed or modified by written agreement duly
exécxtted by Lessor and Lessee.

Section 11.06. Execution in Counterparts: Chattel Paper. This Agreement, including in writing each Schedule, may be executed in several counterparts,
each of which shall be an original and all of which shall constitute but one and the same instrument; except (1) to the extent that various Schedules and this
Agreement as it relates thereto constitutes separate Leases as provided in this Agreement and (2) that Lessor’s interest in, to and under any Schedule and
the Agreement as it relates to that Schedule, and the Equipment listed in that Schedule may be sold or pledged only by delivering possession of the original
counterpart of that Schedule marked “Counterpart No. 1,” which Counterpart No. 1 shall constitute chattel paper for purposes of the Uniform Commercial
Code
Section 11.07. Usury. The parties hereto agree that the charges in this Agreement and any Lease shall not be a violation of usury or other law. Any such
excess charge shall be applied in such order as to conform this Agreement and such Lease to such applicable law.

Section 11.08. Jury Trial Waiver, To the extent permitted by law, lessee agrees to waive its right to a trial by jury.

Section 11.09. Facsimile Documentation. Lessee agrees that a facsimile copy of this Agreement or any Lease with facsimile signatures may be treated as
an original and will be admissible as evidence of this Agreement or such Lease.

Section 11.10. Captions. The captions or headings in this Agreement are for convenience only and in no way define, limit or describe the scope or intent
of any provisions or sections of this Agreement.

Lessor and Lessee have caused this Agreement to be executed in their names by their duly authorized representatives listed below.

Lease No. WELCO2019-12

| ESSEE: LESSOR:

Wellington Fire Protection District Community First National Bank
/74{/.(42 ﬁﬂ /zé

Sue Reed, President Signature

Name and Title
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EXHIBIT A

SCHEDULE OF EQUIPMENT NO. 01, Dated 11/15/2019

Coupterpart No. 1,

LESSOR'S INTEREST IN, TO AND UNDER THIS SCHEDULE AND THE AGREEMENT AS IT RELATES TO THIS SCHEDULE MAY BE
SOLD OR PLEDGED ONLY BY DELIVERING POSSESSION OF COUNTERPART NO. 1 OF THIS SCHEDULE, WHICH COUNTERPART
NO.|1 SHALL CONSTITUTE CHATTEL PAPER FOR PURPOSES OF THE UNIFORM COMMERCIAL CODE.

Re! |Master Equipment Lease Purchase Agreement, dated as of 11/15/2019, between Community First National Bank, as Lessor, and Wellington Fire
Protection District, as Lessee.

1.

2.

o

Defined Terms. All terms used herein have the meanings ascribed to them in the above referenced Master Equipment Lease Purchase
Agreement (the "Master Equipment Lease").

Equipment. The Equipment included under this Schedule of Equipment is comprised of the items described in the Equipment Description
attached hereto as Attachment 1, together with all replacements, substitutions, repairs, restorations, modifications, attachments, accessions,
additions and improvements thereof or thereto.

Payment Schedule. The Rental Payments and Purchase Option Prices under this Schedule of Equipment are set forth in the Payment Schedule
attached as Attachment 2 hereto.

Representations, Warranties and Covenants. Lessee hereby represents, warrants, and covenants that its representations, warranties and
covenants set forth in the Agreement are true and correct as though made on the date of commencement of Rental Payments on this Schedule.
The Master Equipment Lease. This Schedule is hereby made as part of the Master Equipment Lease and Lessor and Lessee hereby ratify
and confirm the Master Equipment Lease. The terms and provisions of the Master Equipment Lease (other than to the extent that they relate
solely to other Schedules or Equipment listed on ather Schedules) are hereby incorporated by reference and made a part hereof.

Lease Number: WELC0Q2019-12

| ESSEE: LESSOR:
Wellington Fire Protection District Community First National Bank

Ao G20l

| Sue Reed, President Signature

Name and Title
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ATTACHMENT 1
EQUIPMENT DESCRIPTION

RE:

Schedule of Equipment No. 01, dated 11/15/2019, to Master Equipment Lease Purchase Agreement, dated as of

11/15/2019, between Community First National Bank, as Lessor, and Wellington Fire Protection District, as
Lessee.

Lease Number: WELC02019-12

One

With
desc
Mast

(1) 2008 Rosenbauer Engine Refurbishment VIN# 4S7BU2D958C057529

a total acquisition cost of $175,000.00; together with all additions, accessions and replacements thereto. Lessee hereby certifies the
iption of the personal property set forth above constitutes an accurate description of the "Equipment", as defined in the attached
er Equipment Lease Purchase Agreement and the Equipment is located on the premise of the Lessee unless otherwise noted by the

Lessee.

Physical location where equipment will be stored after delivery: ¥ {20 Y <t uadd hivrodon  co SCH49

TSde Reed, President

Stofion B\ -

LESSEE:
WWellington Fire Protection District

A
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ATTACHMENT 2
PAYMENT SCHEDULE

RE: Schedule of Equipment No. 01, dated 11/15/2019, to Master Equipment Lease Purchase Agreement, dated as of
11/15/2019, between Community First National Bank, as Lessor, and Wellington Fire Protection District, as
Lessee.

Lease Number: WELC0O2019-12

Amount Financed: $175,000.00

AMORTIZATION SCHEDULE

Purchase

Payment Payment Payment Interest Principal Option
Number Date Amount Portion Portion Price

1 4/15/2020 $37,953.39 $2,544.73  $35408.66 Not Available

2 4/15/2021 $37,953.39 $4,807.52  $33,145.87 $108,584.84

3 4/15/2022 $37,953.39 $3,665.98  $34,287.41 $73,248.34

4 4/15/2023 $37,953.39 $2,485.12  $35,468.27 $37,060.23

5 4/15/2024 $37,953.39 $1,263.60 $35,689.79 $0.00

Grand Totals $189,766.95 $14,766.95 $175,000.00

LESSEE:
/Vellington Fire Protection District

U e St

Stie Reed, President
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EXHIBIT B

Re:

LESSEE RESOLUTION

Schedule of Equipment No. 01, dated 11/15/2019, to Master Equipment Lease Purchase Agreement, dated as
of 11/15/2019, between Community First National Bank, as Lessor, and Wellington Fire Protection District,
as Lessee.

I, the undersigned, the duly appointed, qualified and acting Secretary of the above captioned Lessee do hereby
certify this date ;2//4//201 q , as follows:

(1) Lessee did, at a meeting of the governing body of the Lessee held on 12 /;{ /201 9 , by motion duly made,
seconded and carried, in accordance with all requirements of law, approfe ahd authorize the execution and
delivery of the above referenced Schedule of Equipment No. 01 (the "Schedule") on its behalf by the following
named representative of the Lessee, to witness:

Mo T2l

Authorized Signer: Sue Reed, President

(2) The above named representative of the Lessee held at the time of such authorization and holds at the present
time the office set forth above.

(3) The meeting of the governing body of the Lessee at which the Schedule was approved and authorized to be
executed was duly called, regularly convened and attended throughout by the requisite majority of the members
thereof or by other appropriate official approval and that the action approving the Schedule and authorizing the
execution thereof has not been altered or rescinded.

(4) No event or condition that constitutes, or with the giving of notice or the lapse of time or both would constitute,
an Event of Default (as such term is defined in the above referenced Master Equipment Lease Purchase
Agreement) exists at the date hereof.

(5) Allinsurance required in accordance with the above referenced Master Equipment Lease Purchase Agreement
is currently maintained by the Lessee.

(6) Lessee has, in accordance with the requirements of law, fully budgeted and appropriated sufficient funds for the
current budget year to make the Rental Payments scheduled to come due during the Original Term and to meet
its other obligations for the Original Term (as such terms are defined in the above referenced Master Equipment
Lease Purchase Agreement) and sych funds have not been expended for other purposes.

(7) The fiscal year of Lessee is from AR’ srus to Cewn

The signatures below from the designated individuals from the Governing Body of the Lessee evidence the adoption by the
Governing Body of this resolution.

Wellington Fire Protection District

Attested By:

Y
Certified By: \% %v)\-;j Lz

7
~ Steve Sarno, Treasurer

= ,___\..
.~

Ken ;é{ttit, Secretary
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EXHIBIT C

(Date)

OPINION OF LESSEE'S COUNSEL

(Must be re-Printed onto attorney’s letterhead)

Community First National Bank

2158

. Seth Child Road

Manhattan, KS 66502

Re: Lessee: Wellington Fire Protection District

Ladies and Gentlemen:

As legal counsel to Wellington Fire Protection District (the "Lessee"), | have examined (a) an executed counterpart of a certain Master

Equip
"Less

ment Lease Purchase Agreement, dated as of 11/15/2019, and Exhibits thereto by and between Community First National Bank (the
or') and Lessee, Schedule of Equipment No. 01, dated 11/15/2019, (collectively, the “Agreement”) by and between Lessor and

Lessee, which, among other things, provides for the lease with option to purchase by the Lessee of certain property listed in the Schedule
(the "Equipment"); (b) an executed counterpart of the ordinances or resolutions of Lessee which, among other things, authorizes Lessee
to execute the Agreement and (c) such other opinions, documents and matters of law as | have deemed necessary in connection with the

follow

(1
@

©)
4)

(5)

(6)

(7

@

(10)

(n

All ca

ing opinions.
Based on the foregoing, | am of the following opinions:

Lessee’s true and correct name is Wellington Fire Protection District.

Lessee is a public body corporate and palitic, duly organized and existing under the laws of the State, and has a substantial amount
of the following sovereign powers: (a) the power to tax, (b) the power of eminent domain, and (c) police power;

Lessee has the requisite power and authority to lease the Equipment with an option to purchase and to execute and deliver the
Agreement and to perform its obligations under the Agreement:

The Agreement and the other documents either attached thereto or required therein have been duly authorized, approved and
executed by and on behalf of Lessee and the Agreement and other documents either attached thereto or required therein are the
valid and binding obligations of Lessee enforceable in accordance with their terms;

The authorization, approval and execution of the Agreement and all other proceedings of Lessee relating to the transactions
contemplated thereby have been performed in accordance with all open meeting laws, public bidding laws and all other applicable
state or federal laws; and

There is no proceeding pending or threatened in any court or before any governmental authority or arbitration board or tribunal that,
if adversely determined, would adversely affect the transactions contemplated by the Agreement or the security interest of Lessor
or its assigns, as the case may be, in the Equipment.

The signatures of the officers which appear on the Agreement are true and genuine; | know said officers and know them to hold the
offices set forth below their names.

No further approval, consent or withholding of objection is required from any federal, state or local governmental authority with
respect to the entering into or performance by the Lessee of the Lease and the transaction contemplated thereby.

The Equipment leased pursuant to the Agreement constitutes personal property and when subjected to use by Lessee will not be or
become fixtures under applicable law.

The Lessee is a political subdivision within the meaning of Section 103 of the Internal Revenue Code of 1986 as amended and the
related regulations and rulings.

The leasing of the Equipment pursuant to the Agreement is exempt from all sales and use taxes against either the Lessor or the
Lessee during the term of the Lease pursuant to the Agreement and the Equipment will be exempt from all state and local personal
property or other ad valorem taxes. '

pitalized terms herein shall have the same meanings as in the foregoing Agreement unless otherwise provided herein. Lessor, its

successors and assigns, and any counsel rendering an opinion on the tax-exempt status of the interest components of the Rental Payments
are entitled to rely on this opinion.

Signa

ure of Legal Counsel
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EXHIBIT D

Cormr
215
Man

Ladi

RE:
111

(1)

ACCEPTANCE CERTIFICATE

munity First National Bank
S. Seth Child Road
hattan, KS 66502

es and Gentlemen,
Schedule of Equipment No. 01, dated 11/15/2019, to Master Equipment Lease Purchase Agreement, dated as of
5/2019, between Community First National Bank, as Lessor, and Wellington Fire Protection District, as Lessee.

In accordance with the Master Equipment Lease Purchase Agreement (the "Agreement"), the undersigned Lessee
hereby certifies and represents to, and agrees with Lessor as follows:

All of the Equipment (as such term is defined in the Agreement) listed in the above referenced Schedule of
Equipment (the "Schedule") has been delivered, installed and accepted on the date hereof.

(2) Lessee has conducted such inspection and/for testing of the Equipment listed in the Schedule as it deems
necessary and appropriate and hereby acknowledges that it accepts the Equipment for all purposes.

(3) Lessee is currently maintaining the insurance coverage required by Section 6.05 of the Agreement.

(4)  No event or condition that constitutes, or with notice or lapse of time, or both, would constitute, an Event of Default
(as defined in the Agreement) exists at the date hereof.

(8) Lessee has appropriated and/or taken other lawful actions necessary to provide moneys sufficient to pay all Rental
Payments required to be paid under the Agreement during the current Budget Year of Lessee, and such moneys
will be applied in payment of all Rental Payments due and payable during such current Budget Year.

(6) The governing body of Lessee has approved the authorization, execution and delivery of this Agreement on its
behalf by the authorized representative of Lessee who signed the Agreement.

(7)  The Lessee will in a timely fashion submit the appropriate paperwork to the State to have a title to the Equipment
issued in their name as owner and Lessor listed as first lienholder. Such verification of perfected ownership and
security interest will be provided to Lessor no later than 90 days from delivery of the Equipment.

LESSEE:

\Wellington Fire Protection District

o

ue Reet, President

Date

12 /4 /19
77
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BANK QUALIFIED CERTIFICATE

RE:
111

Schedule of Equipment No. 01, dated 11/15/2019, to Master Equipment Lease Purchase Agreement, dated as of
5/2019, between Community First National Bank, as Lessor, and Wellington Fire Protection District, as Lessee.

Whereas, Lessee hereby represents it is a “Bank Qualified” Issuer for the calendar year in which the above referenced
Schedule is executed by making the following designations with respect to Section 265 of the Internal Revenue Code. (A
“Bank Qualified Issuer” is an issuer that issues less than $10,000,000 dollars of tax-exempt obligations during the calendar

year).

Now, therefor, Lessee hereby designates the above referenced Schedule as follows:

Designation as Qualified Tax-Exempt Obligation. Pursuant to Section 265(b)(3)(B)(i) of the Internal Revenue Code
of 1986 as amended (the “Code’), the Lessee hereby specifically designates the above referenced Schedule as a
qualified tax-exempt obligation” for purposes of Section 265(b)(3) of the Code. In compliance with Section 265(b)(3)(D)
of the Code, the Lessee hereby represents that the Lessee will not designate more than $10,000,000 of obligations issued
Dy the Lessee in the calendar year during which the above referenced Schedule is executed and delivered as such
qualified tax-exempt obligations”.

4

Issuance Limitation. In compliance with the requirements of Section 265(b)(3)(C) of the Code, the Lessee hereby
represents that the Lessee (including all subordinate entities of the Lessee within the meaning of Section 265(b)(3)(E) of
the Code) reasonably anticipates not to issue in the calendar year during which the above referenced Schedule is
executed and delivered, obligations bearing interest exempt from federal income taxation under Section 103 of the Code
other than “private activity bonds” as defined in Section 141 of the Code) in an amount greater than $10,000,000.

LESSEE:
Wellington Fire Protection District

Aoe Kol

Sue Reed, President
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INSURANCE COVERAGE REQUIREMENTS

Ple

()

Lejsee: Wellington Fire Protection District

se mark one of the following:

Pursuant to Section 6.05 of the Agreement, you have agreed to provide us evidence of insurance covering the property

in the Agreement. A Certificate of Insurance naming all insured parties and coverage must be provided to us as soon as
possible, but no later than the date on which delivery of equipment occurs.

()

Pursuant to Section 6.05 of the Agreement, we are self-insured for all risk, physical damage, and public liability and will

provide proof of such self-insurance in letter form, together with a copy of the statute authorizing this form of insurance.

Cov

Equi

erage must be provided to us as soon as possible, but no later than the date on which delivery of equipment occurs.

pment to be insured: One (1) 2008 Rosenbauer Engine Refurbishment VIN# 4S7BU2D958C057529

Policy should be issued and mailed to: Community First National Bank and/or Its Assigns

215 8. Seth Child Road
Manhattan, KS 66502

INSURANCE REQUIREMENTS:

1.

LIABILITY

v $1,000,000.00 Aggregate Bodily Injury
v" $1,000,000.00 Combined Single Limit per Occurrence

v Communily First National Bank and/or Its Assigns MUST be listed as additional insured and Joss payee.
PHYSICAL DAMAGE

v All risk coverage to guarantee proceeds sufficient to cover the replacement cost of the equipment.
v Community First National Bank and/or Its Assigns MUST be listed as additional insured and loss payee.
ENDORSEMENT

v Lessor will receive at least thirty (30) days written notice from Insurer prior to alteration, cancellation or reduction
of insurance coverage.
v' Deductibles should be listed on the Certificate of Coverage

THE CERTIFICATE SHOULD BE
EMAILED TO morganherpich@clpusa.net
OR FAXED TO: 888.777.7875

Insurance Company Name™ T i bieth G ACas
Agents Name: R o T oot il

Address: M0 st e, B 30

Cit\ et State: CO Zip: D 34
Phonemm) 2523~ 1670 Fax: Email: ‘r'\’ﬁMO.M\th%q(}wt} (O™
LESSEE:

Vellington Fire Protection District

Lo J2

~

5]

ue Reed, President
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INVOICE INSTRUCTIONS

RE: Schedule of Equipment No. 01, dated 11/15/2019, to Master Equipment Lease Purchase Agreement, dated as of
11/15/2019, between Community First National Bank, as Lessor, and Wellington Fire Protection District, as Lessee.

Lease Number: WELC02019-12

Equipment Description: One (1) 2008 Rosenbauer Engine Refurbishment VIN# 4S7BU2D958C057529

Please provide contact information for billing and invoicing purposes.

Person/Department: K¢ ) |, T Sech
P.O. Box/Street: (o Pex (0O

City, State, Zip: U ) ) inodkdn (O Bos4S
Telephone Number: (370) 4% ~A(o 1

Email Address: _ W 4nnevmseved@ (g 9€eg. o ey
£ A} =
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NOTICE OF ASSIGNMENT

Degember 2, 2019

Wellington Fire Protection District
8130 Third Street
Wellington, CO 80549

RE: Schedule of Equipment No. 01, dated 11/15/2019, to Master Equipment Lease Purchase Agreement, dated as of
11/15/2019, between Community First National Bank, as Lessor, and Wellington Fire Protection District, as Lessee.

Please be advised that Community First National Bank has assigned all its right, title and interest in, to and
under the above referenced Master Equipment Lease Purchase Agreement (the "Agreement"), the
Equipment leased thereunder and the right to receive Rental Payments thereunder to the following
assignee:

Community First National Bank will be the servicing this lease and all Rentay Payments and payment of
the Purchase Option Price due under the Agreement will be made to:

Community First National Bank
215 S. Seth Child Road
Manhattan, KS 66502

Community First National Bank

Signature

Name and Title

8-

\CKNOWLEDGED AND ACCEPTED:

Wellington Fire Protection District

Moo Koo

ue Reed, President

(03]

*Lessor may at a future date desire to assign this lease agreement. At this time, a specific Assignee is undetermined. At such time Lessor
determines a need to assign this lease; Lessee will be provided with a completed copy of this page for their records and be made aware of
any changes in where to send the rental payments going forward. This assignment option is outlined in Article IX of the Master Equipment
Lease Purchase Agreement.
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8038-G

. September 2018)

Form
P Under Internal Revenue Code section 149(e)

(Re » See separate instructions.

Department of the Treasury
Internal Revenue Service

Information Return for Tax-Exempt Governmental Bonds

OMB No. 1545-0720

Caution: If the issue price is under $100,000, use Form 8038-GC.
P Go to www.irs.gov/F8038G for instructions and the latest information.

m Reporting Authority

If Amended Return, check here » [

Issuer's name

lington Fire Protection District

2 Issuer’s employer identification number (EIN)

84-1138710

a Name of person (other than issuer) with whom the IRS may communicate about this return (see instructions)

3b Telephone number of other person shown on 3a

4 Number and street (or P.O. box if mail is not delivered to street address) Room/suite

5 Report number (For IRS Use Only)

8130 Third Street 3] |
6 City, town, or post office, state, and ZIP code 7 Date of issue

Wellington, CO 80549 11/15/2019
8 Name of issue 9 CUSIP number

Master Equipment Lease Purchase Agreement

a Name and title of officer or other employee of the issuer whom the IRS may call for more information (see

instructions) SU\L Ree - ea“_\fd pvé;dﬁ!n‘i—

10b Telephone number of officer or other
employse shown on 10a

(110) S6%-333),

Type of Issue (enter the issue price). See the instructions and attach schedule.

1 Education . 11
1 Health and hospltal 12
1 Transportation 13
1 Public safety . 14 175,000, 00
1 Environment (including sewage bonds) 15
1 Housing 16
1 Utilities : 17
18  Other. Describe > 18
1 If bonds are TANs or RANs, check only box 19a > ]

b If bonds are BANSs, check only box 19b . > []
2 If bonds are in the form of a lease or installment sale check box y > [
Pa Description of Bonds. Complete for the entire issue for which thls form is belng filed.

(a) Final maturity date (b) Issue price @ ;:i;egtrizfmﬁ;mn av(:r,a‘:gv;g;ttiﬂty (e) Yield

21 4/15/2024 $ 175,000.00$ N/A 4 years 3.44 %
P2 Uses of Proceeds of Bond Issue (including underwriters’ discount) N/A
22  Proceeds used for accrued interest . R 22
23  Issue price of entire issue (enter amount from line 21 COIU mn (b)) v 23
24 Proceeds used for bond issuance costs (including underwriters’ discount) 24
25 Proceeds used for credit enhancement . 25
26/ Proceeds allocated to reasonably required reserve or replacement fund 26
27, Proceeds used to refund prior tax-exempt bonds. Complete Part V . 27
28/ Proceeds used to refund prior taxable bonds. Complete Part V 28
29 Total (add lines 24 through 28) . 29
30, Nonrefunding proceeds of the issue (subtract Ilne 29 from Ilne 23 and enter amount here) ; 30

3 Description of Refunded Bonds. Complete this part only for refunding bonds. N/A
31| Enter the remaining weighted average maturity of the tax-exempt bonds to be refunded . | years
32|  Enter the remaining weighted average maturity of the taxable bonds to be refunded . > years
33|  Enter the last date on which the refunded tax-exempt bonds will be called (MM/DD/YYYY) . >
34| Enter the date(s) the refunded bonds were issued » (MM/DD/YYYY)

For|Paperwork Reduction Act Notice, see separate instructions. Cat. No. 637738 Form 8038-G (Rev. 9-2018)




m 8038-G (Rev. 9-2018)

Page 2

Miscellaneous

¢ Enter the name of the GIC provider b

Enter the amount of the state volume cap allocated to the issue under section 141 )5 . . .. 35

a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract
(GIC). See instructions

b Enter the final maturity date of the GIC B (MM/DD/YYYY)

36a

Pooled financings: Enter the amount of the proceeds of this issue that are to be used to make loans
to other governmental units .

If this issue is a loan made from the proceeds of another tax-exempt issue, check box B[] and enter the following information:

37

38a
b Enter the date of the master pool bond B (MM/DD/YYYY)
¢ Enter the EIN of the issuer of the master pool bond b
d Enter the name of the issuer of the master pool bond B
3 If the issuer has designated the issue under section 265(b)(3)(B)(i)(!1) (small issuer exception), checkbox . . . . P
: If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box . > [
41a If the issuer has identified a hedge, check here » [ ] and enter the following information:
b Name of hedge provider B
¢ Type of hedge
d Term of hedge P
42  If the issuer has superintegrated the hedge, check box . s B B o x B om o x ke o @ % > []
4 If the issuer has established written procedures to ensure that all nongualified bonds of this issue are remediated
according to the requirements under the Code and Regulations (see instructions), checkbox . . . . . . . . » []
If the issuer has established written procedures to monitor the requirements of section 148, checkbox . . . . . » []

45a If some portion of the proceeds was used to reimburse expenditures, check here B [ and enter the amount
of reimbursement

b _Enter the date the official intent was adopted B (MM/DD/YYYY)

Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge

Signature | and belief, they are true, correct, and complete. | further declare that | consent to the IRS’s disclosure of the issuer’s return information, as necessary to

process this return, to the person that | have authorized above.
an
Cansent (2 -Y— Sue Reed, President

e o}l
Sig(nature of issuer’s authorized representative Date Type or print name and title
Pa d Print/Type preparer’'s name Preparer’s signature Date Check D it | PTIN
self-employed
Preparer
1 Firm's name P Firm's EIN »

Use Only

Firm’'s address ¥ Phone no.

Form 8038-G (Rev. 9-2018)




MASTER EQUIPMENT LEASE PURCHASE AGREEMENT

LESSEE: Wellington Fire Protection District

This Master Equipment Lease Purchase Agreement, including all exhibits and schedules hereto whether currently in existence
or hereafter executed (the “Agreement”), dated as of 3/20/2020, and entered into between Community First National Bank 215 S.
Seth Child Rd, Manhattan, KS 66502 (“Lessor’), and Wellington Fire Protection District, PO Box 10, 8130 Third Street, Wellington,

CO 80549 a body corporate and politic duly organized and existing under the laws of the State of Colorado ("Lessee™);

RECITALS
WHEREAS, Lessee desires to lease from Lessor certain equipment described in the schedules to this Agreement, substantially in the form of Exhibit A
hereto, that are executed from time to time by the parties hereto (such schedules are hereby incorporated herein and are hereinafter collectively referred to

as the "Schedules”, and the items of equipment leased to Lessee hereunder, together with all substitutions, proceeds, replacement parts, repairs, additions,
attachments. accessories and replacements thereto, thereof or therefore, are hereinafter collectively referred to as the "Equipment”) subject to the terms
and conditions of and for the purposes set forth in this Agreement.

WHEREAS. the relationship between the parties shall be a continuing one and items of equipment may be added to or deleted from the Equipment from
time to time by execution of additional Schedules by the parties hereto and as otherwise provided herein.

WHEREAS, Lessee is authorized under the constitution and laws of the State to enter into this Agreement for the purposes set forth herein.
NOW, THEREFORE, for and in consideration of the premises hereinafter contained, the parties hereby agree as follows:

ARTICLE |. REPRESENTATIONS, WARRANTIES AND COVENANTS OF LESSEE
Section 1.01. Lessee represents. covenants and warrants, for the benefit of Lessor and its assignees. as follows:

(a) Lessee is a public body, corporate and politic, duly organized and existing under the Constitution and laws of the State.

(b) | essee will do or cause to be done all things necessary to preserve and keep in full force and affect its existence as a body corporate and politic.
Lessee is a political subdivision of the State within the meaning of Section 103(a) of the Code or a constituted authority authorized to issue
obligations on behalf of a state or local governmental unit within the meaning of the regulations promulgated pursuant to said Section of the Code.

(C) Lessee has full power and authority under the Constitution and laws of the State to enter into this Agreement and the transactions contemplated
hereby, and to perform all of its obligations hereunder.

(d) Lessee has duly authorized the execution and delivery of this Agreement by proper action by its goveming body at a meeting duly called, regularny
convened and attended throughout by the requisite majority of the members thereof, or by other appropriate official approval, and all requirements
have been met and procedures have occurred in order to ensure the enforceability of this Agreement.

(e) Lessee has complied or will comply with such public bidding requirements as may be applicable to this Agreement and the acquisition by Lessee
of the Equipment.

() During the Lease Term, the Equipment will be used by Lessee only for the purpose of performing one or more essential governmental or proprietary
functions of Lessee consistent with the permissible scope of Lessee's authority and will not be used in a trade or business of any person or entity
other than Lessee.

(g) During the Lease Term, Lessee will annually provide Lessor with current financial statements, budgets, proof of appropriation for the ensuing fiscal
year and such other financial information relating to the ability of Lessee to continue this Agreement as may be reasonably requested by Lessor.

(h) The Equipment will have a useful life in the hands of Lessee that is substantially in excess of the Original Term and all Renewal Terms.

(i) The Equipment is, and during the Lease Term will remain personal property and when subjected to use by the Lessee, will not be or become
fixtures.

() The Equipment is essential to the function of the Lessee and the services provided to its citizens, and will be used throughout the period that this
Agreement is in force for the purpose of performing one or more governmental or proprietary functions consistent with the permissible scope of its
authority.

() During the term of this Agreement, Lessee will not dispose of or sell any part of the Equipment.

1) | essee has not terminated a lease, rental agreement, instaliment purchase contract, or any other such agreement in the past five (5) years as a

result of insufficient funds being appropriated for payments due under such an agreement.

(m)  This Agreement constitutes the legal, valid and binding obligation of Lessee enforceable in accordance with its terms, except to the extent limited
by applicable bankruptcy, insolvency, reorganization or other laws affecting creditors' rights generally.

(n) No event or condition that constitutes, or with the giving of notice or the lapse of time or both would constitute, an Event of Default exists at the
date hereof.

(0) Lessee has, in accordance with the requirements of law, fully budgeted and appropriated sufficient funds for the current fiscal year fo make the
Rental Payments scheduled to come due during the current fiscal year and to meet its other obligations under this Agreement for the current fiscal
year, and such funds have not been expended for other purposes.

(p) There is no action, suit, proceeding, inquiry or investigation, at law or in equity, before or by any cour, public board or body, pending or threatened
against or affecting Lessee, nor to the best knowledge of Lessee is there any basis therefore, wherein an unfavorable decision, ruling or finding
would materially adversely affect the transactions contemplated by this Agreement or any other document, agreement or certificate which is used
or contemplated for use in the consummation of the transactions contemplated by this Agreement or materially adversely affect the financial
condition or properties of Lessee.

(@) All authorizations, consents and approvals of governmental bodies or agencies required in connection with the execution and delivery by Lessee
of this Agreement or in connection with the camrying out by Lessee of its obligations hereunder have been obtained.

(r The entering into and performance of this Agreement or any other document or agreement contemplated hereby to which Lessee is oris to be a
party will not violate any judgment, order, law or regulation applicable to Lessee or result in any breach of, or constitute a default under, or result in
the creation of any lien, charge, security interest or other encumbrance on any assets of Lessee or the Equipment pursuant to any indenture,
mortgage, deed of trust, bank loan or credit agreement or other instrument to which Lessee is a party or by which it or its assets may be bound,
except as herein provided.

ARTICLE ll. DEFINITIONS

Section 2.01. The following terms will have the meanings indicated below unless the context clearly requires otherwise:

"Agreement” means this Master Equipment Lease Purchase Agreement, including the Schedules and any other schedule, exhibit or escrow agreement
made a part hereof by the parties hereto, whether currently in existence or hereafter executed, as the same may be supplemented or amended from time to
time in accordance with the terms hereof.

"Code" means the Intemal Revenue Code of 1986, as amended, and the United States Treasury Regulations in effect thereunder.

"Commencement Date" means, with respect to any Schedule, the date when the Lease Term of this Agreement with respect to that Schedule and Lessee's
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obligation to pay rent under that Schedule commence, which date will be the earlier of (i) the date of the Agreement, or (i) the date on which sufficient
moneys to purchase the Equipment are deposited for that purpose with an Escrow Agent. |

"Equipment” means the property described in the Schedules and all replacements, substitutions, repairs, restorations, modifications, attachments,
accessions, additions and improvements thereof or thereto. Whenever reference is made in this Agreement to Equipment listed in a Schedule, that reference
shall be deemed to include all replacements, repairs, restorations, modifications and improvements of or to that Equipment.

"Event of Default" means, with respect to any Lease, an Event of Default described in Section 10.01.

“Escrow Agreement” means, with respect to a given Schedule, an escrow agreement in form and substance satisfactory to Lessor, between Lessee, Lessor
and an escrow agent relating to the acquisition fund created thereunder.

"L ease" means, at any time, (i) if none of Lessor’s interest in, to and under any Schedule has been assigned pursuant to Section 9.01, orif all of Lessors
interest in, to and under this Agreement and all Schedules have been assigned to the same assignee without any reassignment, this Agreement, or (ii) if
Lessor's interest in, to and under any Schedule or Schedules has been assigned or reassigned pursuant to Section 9.01, all Schedules that have the same
L essor and this Agreement as it refates to those Schedules and the Equipment listed therein. which shall constitute a separate single lease refating to that
Equipment.

“Lqeaze Term" means, with respect to any Lease, the Original Term and all Renewal Terms of that Lease.

" essee" means the entity which is described in the first paragraph of this Agreement, its successors and assigns.

"| essor” means, with respect to each Schedule and the Lease of which that Schedule is a part, (i) if Lessor's interest in, to and under that Schedule has not
been assigned pursuant to Section 9.01, the entity described as such in the first paragraph of this Agreement or its successor, or (i) if Lessor’s interest in,
to and under that Schedule has been assigned pursuant to Section 9.01, the assignee thereof or its successor.

"Net Proceeds” means the amount remaining from the gross proceeds of any insurance claim or condemnation award after deducting all expenses (including
attorneys' fees) incurred in the collection of such claim or award.

"Original Term" means, with respect to any Lease, the period from the first Commencement Date for any Schedule under that Lease until the end of the
fiscal year of Lessee in effect at that Commencement Date.

"Purchase Option Price" means, with respect to the Equipment listed on any Schedule, the amount set forth in that Schedule as the Purchase Option Price
for that Equipment.

"Renewal Terms” means, with respect to any Lease, the automatic renewal terms of that Lease, as provided for in Article Ill of this Agreement, each having
a duration of one year and a term co-extensive with the Lessee's fiscal year except the last of such automatic renewal terms which shall end on the due date
of the last Rental Payment set forth in the Schedule.

"Rental Payments” means the basic rental payments payable by Lessee pursuant to Section 4.02.

“State” means the state in which Lessee is located.

"“Yendor" means the manufacturer of the Equipment as well as the agents or dealers of the manufacturer from whom Lessor purchased or is purchasing the
Equipment.

ARTICLE lll. LEASE TERM
Section 3.01. Lease of Eguipment. Lessor hereby demises, leases and lets to Lessee, and Lessee rents, leases and hires from Lessor, the Equipment
listed in each Schedule in accordance with this Agreement and that Schedule for the Lease Term for the Lease of which that Schedule is a part. The Lease
Term for each Lease may be continued at the end of the Original Term or any Renewal Term for an additional Renewal Term; provided, however, that at
the end of the Original Term and at the end of each Renewal Term, Lessee shall be deemed to have continued that Lease for the next Renewal Term unless
Lessee shall have terminated that Lease pursuant to Section 4.05 or Section 5.04. The terms and conditions during any Renewal Term shall be the same
as the terms and conditions during the Original Term, except that the Rental Payments shall be as provided in the Schedules. Lessor hereby covenants to
provide Lessee during the Lease Term with quiet use and enjoyment of the Equipment, and Lessee shall during the Lease Term peaceably and quietly have
and hold and enjoy the Equipment, without suit, trouble or hindrance from Lessor, except as expressly set forth in this Agreement.
Section 3.02. Continuation of Lease Term. Lessee cumrently intends, subject to Section 4.05, to continue the Lease Term for each Lease through the Original
Term and all of the Renewal Terms and to pay the Rental Payments hereunder. Lessee reasonably believes that legally available funds in an amount sufficient
to make all Rental Payments during the Lease Term for each Lease can be obtained. The responsible financial officer of Lessee shall do all things lawfully
within his or her power to obtain and maintain funds from which the Rental Payments may be made, including making provision for the Rental Payments to the
extent necessary in each proposed annual budget submitted for approval in accordance with applicable procedures of Lessee and to exhaust all available
reviews and appeals in the event such portion of the budget is not approved. Notwithstanding the foregoing, the decision whether ornot to budget or appropriate
funds or to extend a Lease for any Renewal Term is solely within the discretion of the then current goveming body of Lessee.
Section 3.03. Retum of Equipment on Termination. Upon expiration or earlier termination of any Schedule under any provision of this Agreement at a time
when Lessee does not exercise its option to purchase the Equipment described in that Schedule under the provisions of this Agreement, Lessee shall deliver,
at Lessee’s expense, the Equipment described in that Schedule to Lessor in the same condition as existed at the Commencement Date, ordinary wear and
tear expected, packaged or otherwise prepared in a manner suitable by shipment by truck or rail common carrier at a location specified by Lessor.
Section 3.04. Conditions to Lessor's Performance under Schedules. As a prerequisite to the performance by Lessor of any of its obligations pursuant to
the execution and delivery of any Schedule, Lessee shall deliver to Lessor the following:
(a) A Lessee Resolution executed by the Clerk or Secretary or other comparable officer of Lessee, in substantially the form attached hereto as Exhibit
B, completed to the satisfaction of Lessor,
(b) An Opinion of Counsel to Lessee in substantially the form attached hereto as Exhibit C respecting such Schedule and otherwise satisfactory to
Lessor;
(c) All documents, including financing statements, affidavits, notices and similar instruments, in form satisfactory to Lessor, which Lessor deems
necessary or appropriate at that time;
(d)  Such other items, if any, as are set forth in such Schedule or are reasonably required by Lessaor.
This Agreement is not a commitment by Lessor to enter into any Schedule not currently in existence, and nothing in this Agreement shall be construed fo
impose any obligation upon Lessor to enter into any proposed Schedule, it being understood that whether Lessor enters into any proposed Schedule shall
be a decision solely within Lessor's discretion.
Lessee will cooperate with Lessor in Lessor's review of any proposed Schedule. Without limiting the foregoing, Lessee will provide Lessor with any
documentation or information Lessor may request in connection with Lessor's review of any proposed Schedule. Such documentation may include, without

limitation, documentation conceming the Equipment and its contemplated use and location and documentation or information concerning the financial status
of Lessee and other matters related {o Lessee.

ARTICLE IV. RENTAL PAYMENTS

Section 4.01. Rental Payments to Constitute a Current Expense of Lessee. Lessor and Lessee understand and intend that the obligation of Lessee to pay
Rental Payments hereunder shall constitute a current expense of Lessee and shall not in any way be construed to be a debt of Lessee in contravention of
any applicable constitutional or statutory limitations or requirements concerning the creation of indebtedness by Lessee, nor shall anything contained herein
constitute a pledge of the general tax revenues, funds or monies of Lessee,

Section 4.02. Payment of Rental Payments. Lessee shall pay Rental Payments, from any and all legally available funds, in lawful money of the United
States of America, exclusively to Lessor or, in the event of assignment by Lessor, to its assignee, in the amounts and on the dates set forth in each Schedule.
Rental Payments shall be in consideration for Lessee's use of the Equipment during the applicable year in which such payments are due. The Rental
Payments will be payable without notice or demand at the office of Lessor (or such other place as Lessor may from time to time designate in writing). If any
Rental Payment or ather sum payable under any Schedule is not paid when due, Lessee shall pay to Lessor accrued interest on such delinquent amount
from the date due thereof until paid at the lesser of 18% or the maximum rate allowed by law. In the event that it is determined that any of the interest
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components of Rental Payments may not be excluded from gross income for purposes of federal income taxation, Lessee agrees 1o pay 10 Lessor promptly
after any such determination and on the date of each Rental Payment thereafter an additional amount determined by Lessor to compensate Lessor for the

loss of such excludability (including without limitation, compensation relating to interest expense, penalties or additions to tax), which determination shali be

conclusive absent manifest error. +
Section 4.03. Interest and Principal Components. A portion of each Rental Payment is paid as, and represents payment of, interest, and the balance of
each Rental Payment is paid as, and represents payment of, principal. Each Schedule will set forth the interest component and the principal component of

each Rental Payment during the Lease Term.

Section 4.04. Rental Payments to be Unconditional. The obligations of Lessee to make payment of the Rental Payments required under this Article IV and
other sections hereof, and to perform and observe the covenants and agreements contained herein, shall be absolute and unconditional in all events, except
as expressly provided under this Agreement. Notwithstanding any dispute between Lessee and Lessor, any Vendor or any other dispute between Lessee
and Lessor, any Vendor or any other person, Lessee shall make all payments of Rental Payments when due and shall not withhold any Rental Payments
pending final resolution of such dispute, nor shall Lessee assert any right of set-off or counterclaim against its obligation to make such payments required
under this Agreement. Lessee’s obligation to make Rental Payments during the Original Term or the then-current Renewal Term for each Schedule shall
not be abated through accident or unforeseen circumstances.

Section 4.05. Non appropriation. Lessee is obligated only to pay such Rental Payments under this Agreement (and any additional amounts due hereunder,
if applicable) as may lawfully be made from funds budgeted and appropriated for that purpose during Lessee’s then current fiscal year. Should Lessee fail
to budget, appropriate or otherwise make available funds to pay Rental Payments under a Lease following the then current Original Term or Renewal Term,
that Lease shall be deemed terminated at the end of the then current Original Term or Renewal Term. Lessee agrees to deliver written notice to Lessor of
such termination at least 60 days prior to the end of the then current Original Term or Renewal Term, but failure to give such written notice shall not extend

the term beyond such Original Term or Renewal Tem.

ARTICLE V. TITLE TO EQUIPMENT; SECURITY INTEREST; OPTION TO PURCHASE

Section 5.01. Title to the Equipment. Upon acceptance of the Equipment by Lessee, title to the Equipment and any and all additions, repairs, replacements
or modifications shall vest in Lessee, subject to the rights of Lessor under this Agreement; provided that title to the Equipment that is subject to any Lease
shall thereafter immediately and without any action by Lessee vest in Lessor, and Lessee shall immediately surrender possession of that Equipment to
Lessor, upon (a) any termination of that Lease other than termination pursuant to Section 5.04, or (b) the occurrence of an Event of Default with respect to
that Lease. It is the intent of the parties hereto that any transfer of title to Lessor pursuant to this Section shall occur automatically without the necessity of
any bill of sale, certificate of title or other instrument of conveyance. Lessee shall, nevertheless, execute and deliver any such instruments as Lessor may
request to evidence such transfer.

Section 5.02, Security Interest. To secure the payment of all Lessee's obligations under this Agreement, Lessee grants to Lessor a security interest
constituting a first lien on (i) the Equipment and on all additions, attachments, accessions, that are considered to be an integral part of the equipment, and
substitutions thereto, and on any proceeds there from, and (ii) the acquisition fund established under any Escrow Agreement entered into in connection
therewith. Lessee agrees to execute such additional documents, in form satisfactory to Lessor, which Lessor deems necessary or appropriate to establish
and maintain its security interest in the Equipment. Lessee hereby authorizes the filing of financing statements under the Uniform Commercial Code in
connection with the security interest granted hereunder.

Section 5.03. Personal Property. Lessor and Lessee agree that the Equipment is and will remain personal property and will not be deemed to be affixed to
or a part of the real estate on which it may be situated, notwithstanding that the Equipment or any part thereof may be or hereafter become in any manner
physically affixed or attached to real estate or any building thereon. Upon the request of Lessor, Lessee will, at Lessee's expense, furnish a waiver of any
interest in the Equipment from any party having an interest in any such real estate or building.

Section 5.04. Option to Purchase. Lessee shall have the option to purchase Lessor's interest in all (but not less than all) of the Equipment described in any
Schedule, upon giving written notice to Lessor at least 60 (but not more than 180) days before the date of purchase, at the following times and upon the
following terms:

{(a) On the date of the last Rental Payment set forth in that Schedule (assuming this Agreement is renewed at the end of the Original Term and each
Renewal Term), if the Agreement is still in effect on such day, upon payment in full to Lessor of the Rental Payments and all other amounts then
due under that Schedule plus One Dollar;

(b) On the last day of the Original Term or any Renewal Term then in effect, upon payment in full to Lessor of the Rental Payments and all other
amounts then due under that Schedule plus the then applicable Purchase Option Price set forth in that Schedule; or

(c) In the event of substantial damage to or destruction or condemnation of substantially all of the Equipment listed in that Schedule on the day specified
in Lessee's written notice to Lessor of its exercise of the purchase option upon payment in full to Lessor of the Rental Payments and all other
amounts then due under that Schedule, including, without limitation, interest accrued to the date of payment, plus the then applicable Purchase
Option Price set forth in that Schedule.

ARTICLE VI. DELIVERY, MAINTENANCE; MODIFICATION; TAXES; INSURANCE AND OTHER CHARGES

Section 6.01. Delivery, Installation and Acceptance of Equipment. Lessee shall order the Equipment, cause the Equipment to be delivered and instalied

at the locations specified in the Schedules and pay any and all delivery and installation costs in connection therewith. When the Equipment listed in any

Schedule has been delivered and installed, Lessee shall immediately accept such Equipment and evidence said acceptance by executing and delivering to

Lessor an Acceptance Certificate in the form attached hereto as Exhibit D.

Section 6.02. Location; Inspection. Once installed, no item of the Equipment will be moved from the location specified for it in the Schedule on which that
itemn is listed without Lessor's consent, which consent shall not be unreasonably withheld. Lessor shall have the right at all reasonable times during regular
business hours to enter into and upon the property of Lessee for the purpose of inspecting the Equipment.

Section 6.03. Maintenance of Equipment by Lessee. Lessee agrees that at all times during the Lease Term Lessee will, at Lessee's own cost and expense,
maintain, preserve and keep the Equipment in good repair, working order and condition, and that Lessee will from time to time make or cause to be made
all necessary and proper repairs, replacements and renewals. Lessor shall have no responsibility in any of these matters, or for the making of improvements
or additions to the Equipment. Lessee shall not make material modifications to the Equipment without the prior consent of Lessor.

Section 6.04. Liens, Taxes. Other Governmental Charges and Utility Charges. Lessee shall keep the Equipment free of all liens, charges and encumbrances
except those created by this Agreement. The parties to this Agreement contemplate that the Equipment will be used for a governmental or proprietary
ourpose of Lessee and, therefore, that the Equipment will be exempt from all taxes presently assessed and levied with respect to personal property. In the
event that the use, possession or acquisition of the Equipment is found to be subject to taxation in any form (except for income taxes of Lessor), Lessee will
pay, as the same respectively come due, all taxes and governmental charges of any kind whatsoever that may at any time be lawfully assessed or levied
against or with respect to the Equipment and any equipment or other property acquired by Lessee in substitution for, as a renewal or replacement of, or a
modification, improvement or addition to the Equipment, as well as all gas, water, steam, electricity, heat, power, telephone, utility and other charges incurred
in the operation, maintenance, use, occupancy and upkeep of the Equipment; provided that, with respect to any governmental charges that may lawiully be
paid in installments over a period of years, Lessee shall be obligated to pay only such instaliments as have accrued during the Lease Term. Lessee will
take no action that will cause the interest portion of any Rental payment to become includable in gross income of the recipient for purposes of federal income
taxation under the Code, and Lessee will take, and will cause its officers, employees and agents to take, all affimative action legally within its power to
prevent such interest from being includable in gross income for purposes of federal income taxation under the

Code. Lessee acknowledges that Lessor’s yield with respect to this Agreement is dependent upon the interest component of each Rental Payment being
excluded from Lessor’s income pursuant to the Code.

Section 6.05. Provisions Regarding Insurance. At its own expense, Lessee shall maintain (a) casualty insurance insuring the Equipment against loss or
damage by fire and all other risks covered by the standard extended coverage endorsement then in use in the State, and any other risks reasonably required
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by Lessor, in an amount at least equal to the replacement cost of the Equipment, (b) liability insurance that protects Lessor from liability in all events in f_nrm
and amount satisfactory to Lessor and (c) workers' compensation coverage as required by the laws of the State; provided that, with Lessar's prior written
consent, Lessee may self-insure against the risks described in clauses (a) and (b); provided further that, if Lessor provides such consent Lessee shall provide
to Lessor information with respect to such self-insurance program as Lessor may request from time to time. All insurance proceeds from casualty losses
shall be payable as hereinafter provided. Lessee shall furnish to Lessor certificates evidencing such coverage throughout the Lease Term. All such casualty
and liability insurance shall be with insurers that are acceptable to Lessor, shall name Lessor as a loss payee and an additional insured, respectively, and
shall contain a provision to the effect that such insurance shall not be canceled or modified materially without first giving written notice thereof to Lessor at
least 30 days in advance of such cancellation or modification. All such casualty insurance shall contain a provision making any losses payable to Lessee
and Lessor as their respective interests may appear.

Section 6.06. Advances. In the event Lessee shall fail to maintain the full insurance coverage required by this Agreement or shall fail to keep the Equipment
in good repair and operating condition, Lessor may (but shall be under no obligation to) purchase the required insurance and pay the premiums on the same
or may make such repairs or replacements as are necessary and provide for payment thereof; and all amounts so advanced therefore by Lessor shall
constitute additional rent for the then-current Original Term or Renewal Term, and Lessee covenants and agrees to pay such amounts so advanced by
| essor with interest thereon from the date advanced until paid at the rate of 18% per annum or the maximum interest rate permitted by law, whichever is
less.

ARTICLE Vil. DAMAGE, DESTRUCTION AND CONDEMNATION: USE OF NET PROCEEDS

Section 7.01. Risk of Loss. Lessee is responsible for the entire risk of loss of or damage or destruction to the Equipment. No such loss, damage or
destruction shall relieve Lessee of any obligation under this Agreement or any Lease.

Section 7.02. Damage, Destruction and Condemnation. If (a) the Equipment listed on any Schedule or any portion thereof is destroyed, in whole or in part,
or is damaged by fire or other casualty or (b) title to, or the temporary use of, the Equipment or any part thereof shall be taken under the exercise of the
power of eminent domain by any govemnmental body or by any persan, firm or corporation acting pursuant to govemmental authority, Lessee and Lessor
will cause the Net Proceeds of any insurance claim or condemnation award to be applied to the prompt replacement, repair, restoration, modification or
improvement of that Equipment, unless Lessee shall have exercised its option to purchase that Equipment pursuant to Section 5.04. Any balance of the
Net Proceeds remaining after such work has been completed shall be paid to Lessee.

Section 7.03. Insufficiency of Net Proceeds. If the Net Proceeds are insufficient to pay in full the cost of any replacement, repair, restoration, modification
or improvement referred to in Section 7.02, Lessee shall either complete such replacement, repair, restoration, modification or improvement and pay any
costs thereof in excess of the amount of the Net Proceeds, unless Lessee, pursuant to Section 5.04, purchases Lessor's interest in the Equipment destroyed,
damaged or taken and any other Equipment listed in the same Schedule. The amount of the Net Proceeds, if any, remaining after completing such repair,
restoration, modification or improvement or after purchasing Lessor's interest in the Equipment shall be retained by Lessee. If Lessee shall make any
payments pursuant to this Section, Lessee shall not be entitled to any reimbursement therefore from Lessor nor shall Lessee be entitled to any diminution
of the amounts payable under Article IV.

ARTICLE VIil. DISCLAIMER OF WARRANTIES; VENDOR'S WARRANTIES; USE OF THE EQUIPMENT

Section 8.01. Disclaimer of Warranties. LESSEE HAS SELECTED THE EQUIPMENT AND THE VENDORS. LESSOR MAKES NO WARRANTY OR
REPRESENTATION. EITHER EXPRESS OR IMPLIED, AS TO THE VALUE, DESIGN, CONDITION, MERCHANTABILITY OR FITNESS FOR
PARTICULAR PURPOSE OR FITNESS FOR USE OF THE EQUIPMENT, OR WARRANTY OR REPRESENTATION WITH RESPECT THERETO. In no
event shall Lessor be liable for an incidental, indirect, special or consequential damage in connection with or arising out of this Agreement or the existence,
fumishing, functioning or Lessee's use of any item or products or service provided for in this Agreement.

Section 8.02. Vendor's Warranties. Lessor hereby irrevocably appoints Lessee its agent and attorney-in-fact during the Lease Term, so long as Lessee
shall not be in default hereunder, to assert from time to time whatever claims and rights, including warranties of the Equipment, which Lessor may have
against the Vendor of the Equipment. Lessee's sole remedy for the breach of such warranty, indemnification or representation shall be against the Vendor
of the Equipment, and not against Lessor, nor shall such matter have any effect, whatsoever on the rights and obligations of Lessor with respect to this
Agreement, including the right to receive full and timely payments hereunder. Lessee expressly acknowledges that Lessor makes, and has made no
representation or warranties whatsoever as to the existence or availability of such warranties of the Vendor of the Equipment.

Section 8.03. Use of the Equipment. Lessee will not install, use, operate or maintain the Equipment improperly, carelessly, in violation of any applicable
law or in a manner contrary to that contemplated by this Agreement. Lessee shall provide all permits and licenses, if any, necessary for the installation and
operation of the Equipment. In addition, Lessee agrees to comply in all respects (including, without limitation, with respect to the use, maintenance and
operation of each item of the Equipment) with all laws of the jurisdictions in which its operations involving any item of Equipment may extend and any
legislative, executive, administrative or judicial body exercising any power or jurisdiction over the items of the Equipment; provided, however, that Lessee
may contest in good faith the validity or application of any such law or rule in any reasonable manner which does not, in the opinion of Lessor, adversely
affect the title of Lessor in and to any of the items of the Equipment or its interest or rights under this Agreement.

Section 8.04. Essential Nature of the Eguipment. Lessee confirms and affirms that the Equipment is essential to the function of Lessee and the services
provided to its citizens, that there is an immediate need for the Equipment which is not temporary or expected to diminish in the foreseeable future, and that
| essee will use substantially all the Equipment for the purpose of performing one or more govemmental or proprietary functions consistent with the
permissible scope of its authority.

ARTICLE IX. ASSIGNMENT, SUBLEASING, INDEMNIFICATION, MORTGAGING AND SELLING

Section 9.01. Assignment by Lessor. Lessor's interest in, to, and under this Agreement; any Lease and the Equipment may be assigned and reassigned in
whole or in part to one or more assignees by Lessor at any time subsequent to its execution. Lessee hereby agrees to maintain a written record of each
such assignment in form necessary to comply with Section 149(a) of the Code. No such assignment shall be binding on Lessee until it has received written
notice from Lessor of the assignment disclosing the name and address of the assignee. Lessee agrees to execute all documents, including chattel mortgages
or financing statements that may be reasonably requested by Lessor or any assignee to protect its interests in the Equipment and in this Agreement. Lessee
shall not have the right to and shall not assert against any assignee any claim, counterclaim, defense, set-off or other nght Lessee may from time to time
have against Lessor.

Section 9.02. Assignment and Subleasing by Lessee. None of Lessee's interest in, to and under this Agreement and in the Equipment may be sold,
assigned, subleased, pledged or otherwise encumbered by Lessee without the prior written consent of Lessor.

Section 9.03. Release and Indemnification Covenants. To the extent pemmitted by law, Lessee shall indemnify, protect, hold harmiess, save and keep
harmless Lessor from and against any and all liabilities, obligations, losses, claims and damages whatsoever, regardless of cause fhereof, and all expenses
in connection therewith (including, without limitation, counsel fees and expenses, penalties connected therewith imposed on interest received) arising out of
or as (a) result of the entering into of this Agreement, (b) the ownership of any item of the Equipment, (c) the manufacture, ordering, acquisition, use,
operation, condition, purchase, delivery, rejection, storage or retumn of any item of the Equipment, (d) or any accident in connection with the operation, use,
condition, possession, storage or return of any item of the Equipment resulting in damage to property or injury to or death to any person, and/or (e) the
breach of any covenant herein or any material misrepresentation contained herein. The indemnification arising under this paragraph shall continue in full
force and effect notwithstanding the full payment of all obligations under this Agreement or the termination of the Lease Term for any reason.
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ARTICLE X. EVENTS OF DEFAULT AND REMEDIES
Section 10.01. Events of Default Defined. Subject to the provisions of Section 4.05, any of the following events shall constitute an "Event of Default” under
any Lease:

(a) Failure by Lessee to pay any Rental Payment or other payment required to be paid under that Lease at the time specified in that Lease;

(b) Failure by Lessee to observe and perform any covenant, condition or agreement on its part to be observed or performed under that Lease, other
than as referred to in subparagraph (a) above, for a period of 30 days after written notice specifying such failure and requesting that it be remedied
is given to Lessee by Lessor, unless Lessor shall agree in writing to an extension of such time prior to its expiration; provided that, if the failure
stated in the notice cannot be corrected within the applicable period, Lessor will not unreasonably withhold its consent to an extension of such
time if corrective action is instituted by Lessee within the applicable period and diligently pursued until the default is corrected;

(c) Any statement, representation or warranty made by Lessee in or pursuant to that Lease or its execution, delivery or performance shall prove to
have been false, incorrect, misieading or breached in any material respect on the date when made;
(d) Any provision of that Lease shall at any time for any reason cease to be valid and binding on Lessee, or shall be decfared to be null and void, or

the validity or enforceability thereof shall be contested by Lessee or any governmental agency or authority if the loss of such provision would
materially adversely affect the rights or security of Lessor, or Lessee shall deny that it has any further liability or obligation under that Lease.

(e) Lessee shall (i) apply for or consent to the appointment of a receiver, trustee, custodian or liquidator of Lessee, or of all or a substantial part of the
assets of Lessee, (i) be unable, fail or admit in writing its inability generally to pay its debts as they become due, (i) make a general
assignment for the benefit of creditors, (iv) have an order for relief entered against it under applicable federal bankruptcy law, or (v) file a voluntary
petition in bankruptcy or a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency
law or any answer admitting the material allegations of a petition filed against Lessee in any bankruptcy, reorganization or insolvency proceeding;
or

(f) An order, judgment or decree shall be entered by any court of competent jurisdiction, approving a petition or appointing a receiver, trustee,
custodian or liquidator of Lessee or of all or a substantial part of the assets of Lessee, in each case without its application, approval or consent,
and such order, judgment or decree shall continue unstayed and in effect for any period of 30 consecutive days.

Section 10.02. Remedies on Default. Whenever any Event of Default under any Lease exists, Lessor shall have the right, at its sole option without any
further demand or notice, to take one or any combination of the following remedial steps:

(a) By written notice to Lessee, declare all Rental Payments and other amounts payable by Lessee under that Lease to the end of the then current
Original Term or Renewal Term to be due;
(b) With or without terminating that Lease, Lessor may, upon 5 days written notice to Lessee, enter the premises where any Equipment that is subject

to that Lease is located and retake possession of that Equipment or require Lessee at Lessee's expense 10 promptly return any or all of the
Equipment to the possession of Lessor at such place within the United States as Lessor shall specify, and sell or lease the Equipment or, for the
account of Lessee. sublease the Equipment, continuing to hold Lessee liable for the difference between (i) the Rental Payments and other amounts
payable by Lessee under that Lease plus the then-applicable Purchase Option Price for that Equipment and (i) the net proceeds of any such sale,
leasing or subleasing (after deducting all expenses of Lessor in exercising its remedies under this Agreement, including without limitation all
expenses of taking possession, storing, reconditioning and selling or leasing the Equipment and all brokerage, auctioneers' and attorneys' fees)
provided that the amount of Lessee’s liability under this subparagraph (b) shall not exceed the Rental Payments and other amounts otherwise due
under that Lease plus the remaining Rental Payments and other amounts payable by Lessee under that Lease to the end of the then current
Original Term or Renewal Term; and

(c) L essor may take whatever action at law or in equity may appear necessary or desirable to enforce its rights under that Lease or as the owner of
any or all of the Equipment that is subject to that Lease.

in addition, whenever an Event of Default exists with respect to any Rental Payment required by a particular Schedule or with respect to any other payment,

covenant, condition, agreement, statement, representation or warranty set forth in that Schedule or applicable to that Schedule or the Equipment listed

therein, Lessor shall have the right, at its sole option without any further demand or notice, to take one or any combination of the following remedial steps:

(d) By written notice to Lessee, Lessor may declare all Rental Payments payable by Lessee pursuant to that Schedule and other amounts payable
by Lessee under this Agreement to the end of the then current Original Term or Renewal Term to be due;
(e) With or without terminating that Schedule, Lessor may, upon 5 days written notice to Lessee, enter the premises where the Equipment listed in

that Schedule is located and retake possession of that Equipment or require Lessee at Lessee's expense 1o promptly retum any or all of that
Equipment to the possession of Lessor at such place within the United States as Lessor shall specify, and sell or lease that Equipment or, for the
account of Lessee, sublease that Equipment, continuing to hold Lessee liable for the difference between (i) the Rental Payments payable by
Lessee pursuant to that Schedule and other amounts related to that Schedule or the Equipment listed therein that are payable by Lessee hereunder
plus the then applicable Purchase Option Price for that Equipment, and (ii) the net proceeds of any such sale, leasing or subleasing (after deducting
all expenses of Lessor in exercising its remedies under this Agreement, including without limitation all expenses of taking possession, storing,
reconditioning and selling or leasing such Equipment and all brokerage, auctioneers' and attomeys' fees) provided that the amount of Lessee’s
liability under this subparagraph (e) shall not exceed the Rental Payments and other amounts otherwise due under that Schedule plus the
remaining Rental Payments and other amounts payable by Lessee under that Schedule to the end of the then current Original Term or Renewal
Term; and
(f) Lessor may take whatever action at law or in equity may appear necessary or desirable to enforce its rights under that Schedule, this Agreement

with respect to that Schedule and the Equipment listed therein.

In addition to the remedies specified above, Lessor may charge interest on all amounts due to it at the rate of 10% per annum or the maximum amount

permitted by law, whichever is less. The exercise of any such remedies respecting any such Event of Default shall not relieve Lessee of any other liabilities

under any other Schedules, this Agreement related to any other Schedule or the Equipment listed therein.

Section 10.03. No Remedy Exclusive. No remedy conferred upon or reserved to Lessor by this Article is intended to be exclusive and every such remedy

shall be cumulative and shall be in addition to every other remedy given under this lease. No delay or omission to exercise any right or power accruing upon

any default shall impair any such right or power or shall be construed to be a waiver thereof but any such right and power may be exercised from time to

time and as often as may be deemed expedient by Lessor or its assignee.

Section 10.04. Agreement to Pay Attorneys’ Fees and Expenses. If Lessee should default under any of the provisions hereof and Lessor should employ

attorneys or incur other expenses for the collection of moneys or for the enforcement of performance or observance of any obligation or agreement on the

part of Lessee contained in this Agreement, Lessee agrees, to the extent it is permitted by law to do so, that it will, if assessed by a court of competent
jurisdiction, pay to Lessor the reasonable fees of those attorneys and other reasonable expenses so incurred by Lessor.

Section 10.05. Application of Moneys. Any net proceeds from the exercise of any remedy hereunder (after deducting all expenses of Lessor in exercising
such remedies including without limitation all expenses of taking possession, storing, reconditioning and selling or leasing Equipment and all brokerage,
auctioneer's or attomey's fees) shall be applied as follows:

(a) If such remedy is exercised solely with respect to a single Schedule, Equipment listed in that Schedule or rights under the Agreement related to
that Schedule, t‘hen to amounts due pursuant to that Schedule and other amounts related to that Schedule or that Equipment.
{(b) If such remedy is exercised with respect to more than one Schedule, Equipment listed in more than one Schedule or rights under the Agreement

related to more than one Schedule, then to amounts due pursuant to those Schedules pro rata.
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ARTICLE XI. MISCELLANEOUS

Section 11.01. Notices. All notices, certificates or other communications hereunder shall be sufficiently given and shall be deemed given when delivered
or mailed by registered mail, postage prepaid, to the parties at their respective places of business.

Section 11.02. Binding Effect: Entire Agreement: Amendments and Modifications. This Agreement shall inure to the benefit of and shall be binding upon
| essor and Lessee and their respective successors and assigns. The terms of this Agreement shall not be waived, altered, modified, supplemented or
amended in any manner whatsoever except by written instrument signed by the Lessor and the Lessee; nor shall any such amendment that affects the
rights of Lessor's assignee be effective without such assignee's consent. In the event any provision of this Agreement shall be held invalid or unenforceable
by any court of competent jurisdiction, such holding shall not invalidate or render unenforceable any other provision hereof.

Section 11.03. Applicable Law. This Agreement shall be govermed by and construed in accordance with the laws of the State.

Section 11.04. Severability. In the event any provision of this Agreement shall be held invalid or unenforceable by any court of competent jurisdiction, such
holding shall not invalidate or render unenforceable any other provision hereof,

Section 11.05. Amendments. Changes and Modifications. This Agreement may be amended, added to, changed or modified by written agreement duly
executed by Lessor and Lessee.

Section 11.06. Execution in Counterparts: Chattel Paper. This Agreement, including in writing each Schedule, may be executed in several counterparts,
each of which shall be an original and all of which shall constitute but one and the same instrument; except (1) to the extent that various Schedules and this
Agreement as it relates thereto constitutes separate Leases as provided in this Agreement and (2) that Lessor's interest in, to and under any Schedule and
the Agreement as it relates to that Schedule, and the Equipment listed in that Schedule may be sold or pledged only by delivering possession of the original
counterpart of that Schedule marked “Counterpart No. 1.” which Counterpart No. 1 shall constitute chattel paper for purposes of the Uniform Commercial
Code.

Section 11.07._Usury. The parties hereto agree that the charges in this Agreement and any Lease shall not be a violation of usury or other law. Any such
excess charge shall be applied in such order as to conform this Agreement and such Lease to such applicable iaw.

Section 11.08. Jury Trial Waiver. To the extent permitted by law, lessee agrees to waive its right to a tnal by jury.

Section 11.09. Facsimile Documentation. Lessee agrees that a facsimile copy of this Agreement or any { ease with facsimile signatures may be treated as
an original and will be admissible as evidence of this Agreement or such Lease.

Section 11.10. Captions. The captions or headings in this Agreement are for convenience only and in no way define, limit or describe the scope or intent
of any provisions or sections of this Agreement.

| essor and Lessee have caused this Agreement to be executed in their names by their duly authorized representatives listed below.

i ease No. WELCO2020-03E

LESSEE: LESSOR:

Wellington Fire Protection District Community First National Bank
-f;' 4K %rﬁfﬁﬁ{

Sue Reed, President Signature

Name and Tifle
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EXHIBIT A

SCHEDULE OF EQUIPMENT NO. 01, Dated 3/20/2020

Counterpart No. 1,

LESSOR’S INTEREST IN, TO AND UNDER THIS SCHEDULE AND THE AGREEMENT AS IT RELATES TO THIS SCHEDULE MAY BE
SOLD OR PLEDGED ONLY BY DELIVERING POSSESSION OF COUNTERPART NO. 1 OF THIS SCHEDULE, WHICH COUNTERPART
NO. 1 SHALL CONSTITUTE CHATTEL PAPER FOR PURPOSES OF THE UNIFORM COMMERCIAL CODE.

Re: Master Equipment Lease Purchase Agreement, dated as of 3/20/2020, between Community First National Bank, as Lessor, and Wellington Fire
Protection District, as Lessee.

1.

2.

Defined Terms. All tems used herein have the meanings ascribed to them in the above referenced Master Equipment Lease Purchase
Agreement (the "Master Equipment Lease”).

Equipment. The Equipment included under this Schedule of Equipment is comprised of the items described in the Equipment Description
attached hereto as Attachment 1, together with all replacements, substitutions, repairs, restorations, modifications, attachments, accessions,
additions and improvements thereof or thereto.

Payment Schedule. The Rental Payments and Purchase Option Prices under this Schedule of Equipment are set forth in the Payment Schedule
attached as Attachment 2 hereto.

Representations, Warranties and Covenants. Lessee hereby represents, warrants, and covenants that its representations, warranties and
covenants set forth in the Agreement are true and correct as though made on the date of commencement of Rental Payments on this Schedule.
The Master Equipment Lease. This Schedule is hereby made as part of the Master Equipment Lease and Lessor and Lessee hereby ratify
and confirm the Master Equipment Lease. The terms and provisions of the Master Equipment Lease (other than to the extent that they relate
solely to other Schedules or Equipment listed on other Schedules) are hereby incorporated by reference and made a part hereof.

Lease Number: WELCO02020-03E

LESSEE: LESSOR:
Wellington Fire Protection District Community First National Bank

_§ignatu re

W

Name and Title
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ATTACHMENT 1
EQUIPMENT DESCRIPTION

RE: Schedule of Equipment No. 01, dated 3/20/2020, to Master Equipment Lease Purchase Agreement, dated as of

3/20/2020, between Community First National Bank, as Lessor, and Wellington Fire Protection District, as
Lessee.

Lease Number: WELCO02020-03E

Twenty-Nine (29) Sets of Turnout Gear

Serial numbers provided on Attachment 1.1 upon delivery

With a total acquisition cost of $107,300.00; together with all additions, accessions and replacements thereto. Lessee hereby certifies the

description of the personal property set forth above constitutes an accurate description of the "Equipment"”, as defined in the attached
Master Equipment Lease Purchase Agreement and the Equipment is located on the premise of the Lessee unless otherwise noted by the
Lessee.

Physical location where equipment will be stored after delivery: Z ! 20 1 Wivel St wqc:‘

LESSEE:
Wellington Fire Protection District

A 7
Sue Reed, President
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Lessee.

| ease Number: WELCO02020-03E

ATTACHMENT 2
PAYMENT SCHEDULE

RE: Schedule of Equipment No. 01, dated 3/20/2020, to Master Equipment Lease Purchase Agreement, dated as of
3/20/2020, between Community First National Bank, as Lessor, and Wellington Fire Protection District, as

Amount Financed: $107,300.00

AMORTIZATION SCHEDULE
Purchase
Payment Payment Payment Interest Principal Option
Number Date Amount Portion Portion Price
1 3/20/2021 $23,358.58 $3,105.26  $20,253.32 Not Available
2 3/20/2022 $23,358.58 $2,519.13  $20,839.45 $66,829.01
3 3/20/2023 $23,358.58 $1,916.04 $21,442.54 $45,081.01
4 3/20/2024 $23,358.58 $1,295.49 $22,063.09 $22,808.88
5 3/20/2025 $23,358.58 $656.98 $22,701.60 $0.00
Grand Totals $116,792.90 $9,492.90 $107,300.00

LESSEE:

Wellington Fire Protection District

4

Sue Reed. President

] J
|
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EXHIBIT B

Re:

LESSEE RESOLUTION

Schedule of Equipment No. 01, dated 3/20/2020, to Master Equipment Lease Purchase Agreement, dated as
of 3/20/2020, between Community First National Bank, as Lessor, and Wellington Fire Protection District, as

Lesses.

. the undersigned, the duly appointed, qualified and acting Secretary of the above captioned Lessee do hereby

certify this date c‘_')‘f:ﬂ O/ AN2D . asfollows:

(1) Lessee did, at a meeting of the governing body of the Lessee held on Q@_‘_@mj‘myy motion duly made,
seconded and carried, in accordance with all requirements of law, approve an authorize the execution and
delivery of the above referenced Schedule of Equipment No. 01 (the "Schedule") on its behalf by the following
named representative of the Lessee, to witness:

F @ )
i J A
‘.F_'. - { -y

Authorized Signe.r: Sue Reed, President

(2) The above named representative of the Lessee held at the time of such authorization and holds at the present
time the office set forth above.

(3) The meeting of the governing body of the Lessee at which the Schedule was approved and authorized to be
executed was duly called, regularly convened and attended throughout by the requisite majority of the members
thereof or by other appropriate official approval and that the action approving the Schedule and authorizing the
execution thereof has not been altered or rescinded.

(4) No event or condition that constitutes, or with the giving of notice or the lapse of time or both would constitute,
an Event of Default (as such term is defined in the above referenced Master Equipment Lease Purchase
Agreement) exists at the date hereof.

(5) All insurance required in accordance with the above referenced Master Equipment Lease Purchase Agreement
is currently maintained by the Lessee.

(6) Lessee has, in accordance with the requirements of law, fully budgeted and appropriated sufficient funds for the
current budget year to make the Rental Payments scheduled to come due during the Original Term and to meet
its other obligations for the Original Term (as such terms are defined in the above referenced Master Equipment

Lease Purchase Agreement) and sych funds have not been expended for other purposes.
(7) The fiscal year of Lessee is from Y (A4 ﬁ to _{ Py v _

The signatures below from the designated individuals from the Governing Body of the Lessee evidence the adoption by the
Governing Body of this resolution.

Wellington Fire Protection District

Attested By:___~ ‘_V [ Vi

Certified By:

Steve Sarno, Treasurer

Ken Pettit, Secretary

~ 12 ~MuniStd



EXHIBIT D

ACCEPTANCE CERTIFICATE

Community First National Bank
215 S. Seth Child Road
Manhattan, KS 66502

Ladies and Gentlemen,

RE: Schedule of Equipment No. 01, dated 3/20/2020, to Master Equipment Lease Purchase Agreement, dated as of
3/20/2020, between Community First National Bank, as Lessor, and Wellington Fire Protection District, as Lessee.

In accordance with the Master Equipment Lease Purchase Agreement (the "Agreement”), the undersigned Lessee
hereby certifies and represents to, and agrees with Lessor as follows:

(1)
(2)

(3)
(4)

(5)

(6)
(7)

All of the Equipment (as such term is defined in the Agreement) listed in the above referenced Schedule of
Equipment (the "Schedule") has been delivered, installed and accepted on the date hereof.

Lessee has conducted such inspection and/or testing of the Equipment listed in the Schedule as it deems
necessary and appropriate and hereby acknowledges that it accepts the Equipment for all purposes.

Lessee is currently maintaining the insurance coverage required by Section 6.05 of the Agreement.

No event or condition that constitutes, or with notice or lapse of time, or both, would constitute, an Event of Default
(as defined in the Agreement) exists at the date hereof.

Lessee has appropriated and/or taken other lawful actions necessary to provide moneys sufficient to pay all Rental
Payments required to be paid under the Agreement during the current Budget Year of Lessee, and such moneys
will be applied in payment of all Rental Payments due and payable during such current Budget Year.

The governing body of Lessee has approved the authorization, execution and delivery of this Agreement on its
behalf by the authorized representative of Lessee who signed the Agreement.

The Lessee will in a timely fashion submit the appropriate paperwork to the State to have a title to the Equipment
issued in their name as owner and Lessor listed as first lienholder. Such verification of perfected ownership and
security interest will be provided to Lessor no later than 90 days from delivery of the Equipment.

LESSEE:
Wellington Fire Protection District

Sue Reed, President

s o _RoZQ

Date

4

-‘—\-'
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BANK QUALIFIED CERTIFICATE

RE: Schedule of Equipment No. 01, dated 3/20/2020, to Master Equipment Lease Purchase Agreement, dated as of
3/20/2020, between Community First National Bank, as Lessor, and Wellington Fire Protection District, as Lessee.

Whereas, Lessee hereby represents it is a “Bank Qualified” Issuer for the calendar year in which the above referenced
Schedule is executed by making the following designations with respect o Section 265 of the Internal Revenue Code. (A
“Bank Qualified lssuer’ is an issuer that issues less than $10,000,000 dollars of tax-exempt obligations during the calendar
year).

Now, therefor, Lessee hereby designates the above referenced Schedule as follows:

1. Designation as Qualified Tax-Exempt Obligation, Pursuant to Section 265(b)(3)(B)(i) of the Internal Revenue Code
of 1986 as amended (the “Code’), the Lessee hereby specifically designates the above referenced Schedule as a
“qualified tax-exempt obligation” for purposes of Section 265(b)(3) of the Code. In compliance with Section 265(b)(3)(D)
of the Code, the Lessee hereby represents that the Lessee will not designate more than $10,000,000 of obligations issued
by the Lessee in the calendar year during which the above referenced Schedule is executed and delivered as such
“qualified tax-exempt obligations”.

2 lssuance Limitation. In compliance with the requirements of Section 265(b)(3)(C) of the Code, the Lessee hereby
represents that the Lessee (including all subordinate entities of the Lessee within the meaning of Section 265(b)(3)(E) of
the Code) reasonably anticipates not to issue in the calendar year during which the above referenced Schedule Is
executed and delivered, obligations bearing interest exempt from federal income taxation under Section 103 of the Code
(other than “private activity bonds” as defined in Section 141 of the Code) in an amount greater than $10,000,000.

LESSEE:
Wellington Fire Protection District

—— '

Sue Reed, Président
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INSURANCE COVERAGE REQUIREMENTS

Lessee: Wellington Fire Protection District
Please mark one of the following:

( ) Pursuant to Section 6.05 of the Agreement, you have agreed to provide us evidence of insurance covering the property
in the Agreement. A Certificate of Insurance naming all insured parties and coverage must be provided to us as soon as
possible, but no later than the date on which delivery of equipment occurs.

( ) Pursuant to Section 6.05 of the Agreement, we are self-insured for all risk, physical damage, and public liability and will

provide proof of such self-insurance in letter form, together with a copy of the statute authorizing this form of insurance.
Coverage must be provided to us as soon as possible, but no later than the date on which delivery of equipment occurs.

Equipment to be insured: Twenty-Nine (29) Sets of Turnout Gear

Policy should be issued and mailed to: Community First National Bank and/or Its Assigns
215 S. Seth Child Road
Manhattan, KS 66502

INSURANCE REQUIREMENTS:

1. LIABILITY

v $1.000,000.00 Aggregate Bodily Injury

v $1,000,000.00 Combined Single Limit per Occurrence

v’ Community First National Bank and/or Its Assigns MUST be listed as additional insured and loss payee.
r 3 PHYSICAL DAMAGE

v All risk coverage to guarantee proceeds sufficient (o cover the replacement cost of the equipment.

v’ Community First National Bank and/or Its Assigns MUST be listed as additional insured and loss payee.
3. ENDORSEMENT

v Lessor will receive at least thirty (30) days written notice from Insurer prior to alteration, cancellation or reduction
of insurance coverage.
v Deductibles should be listed on the Certificate of Coverage

THE CERTIFICATE SHOLILD BE
THE CERTIFICATE SHOULD BE
ALl E e . B S 1 . ~ Y -
EMAILED TO morganherpich@cipusa.net
AR FAYEND TO: 8883 777 .7875

§E % Lk - | p s F ™
L_-:-: i LA e e E e s LARILFs f F d af " @ w

Insurance Company Name:ﬁwﬁ_e,gﬁmj_u_c X

Agents Name' (Ao, T vkt
Address: [0 2SSt Ave | ok . AO5

City: € State: (O Zip: FO (o3

Phﬁ”;mﬁa e X>ml® Fax: Email: Q.one Ao tiig anee . (oin
LESSEE:
Wellington Fire Protection District

Sue Reed, President
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MASTER EQUIPMENT LEASE PURCHASE AGREEMENT

LESSEE: Wellington Fire Protection District

This Master Equipment Lease Purchase Agreement, including all exhibits and schedules hereto whether currently in existence
or hereafter executed (the “Agreement”), dated as of 5/15/2020, and entered into between Community First National Bank 215 S.
Seth Child Rd, Manhattan, KS 66502 ("Lessor’), and Wellington Fire Protection District, PO Box 10, 8130 Third Street, Wellington,
CO 80549 a body corporate and politic duly organized and existing under the laws of the State of Colorado ("Lessee");

RECITALS

WHEREAS, Lessee desires to lease from Lessor certain equipment described in the schedules to this Agreement, substantially in the form of Exhibit A
hereto, that are executed from time to time by the parties hereto (such schedules are hereby incorporated herein and are hereinafter collectively referred to
as the "Schedules”, and the items of equipment leased to Lessee hereunder, together with all substitutions, proceeds, replacement parts, repairs, additions,
attachments, accessories and replacements thereto, thereof or therefore, are hereinafter collectively referred to as the "Equipment") subject to the terms
and conditions of and for the purposes set forth in this Agreement.

WHEREAS, the relationship between the parties shall be a continuing one and items of equipment may be added to or deleted from the Equipment from
time to time by execution of additional Schedules by the parties hereto and as otherwise provided herein.

WHEREAS, Lessee is authorized under the constitution and laws of the State to enter into this Agreement for the purposes set forth herein.
NOW, THEREFORE, for and in consideration of the premises hereinafter contained, the parties hereby agree as follows:

ARTICLE |. REPRESENTATIONS, WARRANTIES AND COVENANTS OF LESSEE
Section 1.01. Lessee represents, covenants and warrants, for the benefit of Lessor and its assignees, as follows:

(a) Lessee is a public body, corporate and politic, duly organized and existing under the Constitution and laws of the State.

(b) Lessee will do or cause to be done all things necessary to preserve and keep in full force and affect its existence as a body corporate and politic.
Lessee is a political subdivision of the State within the meaning of Section 103(a) of the Code or a constituted authority authorized to issue
obligations on behalf of a state or local governmental unit within the meaning of the regulations promulgated pursuant to said Section of the Code.

(c) Lessee has full power and authority under the Constitution and laws of the State to enter into this Agreement and the transactions contemplated
hereby, and to perform all of its obligations hereunder.

(d) Lessee has duly authorized the execution and delivery of this Agreement by proper action by its governing body at a meeting duly called, regularly
convened and attended throughout by the requisite majority of the members thereof, or by other appropriate official approval, and all requirements
have been met and procedures have occurred in order to ensure the enforceability of this Agreement.

{e) Lessee has complied or will comply with such public bidding requirements as may be applicable to this Agreement and the acquisition by Lessee
of the Equipment.

{f) During the Lease Term, the Equipment will be used by Lessee only for the purpose of performing one or more essential governmental or proprietary
functions of Lessee consistent with the permissible scope of Lessee's authority and will not be used in a trade or business of any person or entity
other than Lessee.

(g) During the Lease Term, Lessee will annually provide Lessor with current financial statements, budgets, proof of appropriatien for the ensuing fiscal
year and such other financial information relating to the ability of Lessee to continue this Agreement as may be reasonably requested by Lessor.

(h) The Equipment will have a useful life in the hands of Lessee that is substantially in excess of the Original Term and all Renewal Terms.

(i) The Equipment is, and during the Lease Term will remain personal property and when subjected to use by the Lessee, will not be or become
fixtures.

i) The Equipment is essential to the function of the Lessee and the services provided to its citizens, and will be used throughout the period that this
Agreement is in force for the purpose of performing one or more governmental or proprietary functions consistent with the permissible scope of its
authority.

(k) During the term of this Agreement, Lessee will not dispose of or sell any part of the Equipment.

n Lessee has not terminated a lease, rental agreement, installment purchase contract, or any other such agreement in the past five (5) years as a

result of insufficient funds being appropriated for payments due under such an agreement.

(m)  This Agreement constitutes the legal, valid and binding obligation of Lessee enforceable in accordance with its terms, except to the extent limited
by applicable bankruptcy, insolvency, reorganization or other laws affecting creditors' rights generally.

(n) No event or condition that constitutes, or with the giving of notice or the lapse of time or both would constitute, an Event of Default exists at the
date hereof.

(o) Lessee has, in accordance with the requirements of law, fully budgeted and appropriated sufficient funds for the current fiscal year to make the
Rental Payments scheduled to come due during the current fiscal year and to meet its other obligations under this Agreement for the current fiscal
year, and such funds have not been expended for other purposes.

P) There is no action, suit, proceeding, inquiry or investigation, at law or in equity, before or by any court, public board or body, pending or threatened
against or affecting Lessee, nor to the best knowledge of Lessee is there any basis therefore, wherein an unfavorable decision, ruling or finding
would materially adversely affect the transactions contemplated by this Agreement or any other document, agreement or certificate which is used
or contemplated for use in the consummation of the transactions contemplated by this Agreement or materially adversely affect the financial
condition or properties of Lessee.

@) All authorizations, consents and approvals of governmental bodies or agencies required in connection with the execution and delivery by Lessee
of this Agreement or in connection with the carrying out by Lessee of its obligations hereunder have been obtained.

n The entering into and performance of this Agreement or any other document or agreement contemplated hereby to which Lessee is or is to be a
party will not violate any judgment, order, law or regulation applicable to Lessee or result in any breach of, or constitute a default under, or result in
the creation of any lien, charge, security interest or other encumbrance on any assets of Lessee or the Equipment pursuant to any indenture,
mortgage, deed of trust, bank loan or credit agreement or other instrument to which Lessee is a party or by which it or its assets may be bound,
except as herein provided.

ARTICLE Il. DEFINITIONS

Section 2.01. The following terms will have the meanings indicated below unless the context clearly requires otherwise:

"Agreement” means this Master Equipment Lease Purchase Agreement, including the Schedules and any other schedule, exhibit or escrow agreement
made a part hereof by the parties hereto, whether currently in existence or hereafter executed, as the same may be supplemented or amended from time to
time in accordance with the terms hereof.

"Code" means the Internal Revenue Code of 1986, as amended, and the United States Treasury Regulations in effect thereunder.

"Commencement Date" means, with respect to any Schedule, the date when the Lease Term of this Agreement with respect to that Schedule and Lessee's
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obligation to pay rent under that Schedule commence, which date will be the earlier of (i) the date of the Agreement, or (i) the date on which sufficient
moneys to purchase the Equipment are deposited for that purpose with an Escrow Agent.

"Equipment” means the property described in the Schedules and all replacements, substitutions, repairs, restorations, modifications, attachments,
accessions, additions and improvements thereof or thereto. Whenever reference is made in this Agreement to Equipment listed in a Schedule, that reference
shall be deemed to include all replacements, repairs, restorations, modifications and improvements of or to that Equipment.

"Event of Default” means, with respect to any Lease, an Event of Default described in Section 10.01.

“Escrow Agreement” means, with respect to a given Schedule, an escrow agreement in form and substance satisfactory to Lessor, between Lessee, Lessor
and an escrow agent relating to the acquisition fund created thereunder.

"Lease" means, at any time, (i) if none of Lessor’s interest in, to and under any Schedule has been assigned pursuant to Section 9.01, or if all of Lessor's
interest in, to and under this Agreement and all Schedules have been assigned to the same assignee without any reassignment, this Agreement, or (i) if
Lessor’s interest in, to and under any Schedule or Schedules has been assigned or reassigned pursuant to Section 9.01, all Schedules that have the same
Lessor and this Agreement as it relates to those Schedules and the Equipment listed therein, which shall constitute a separate single lease relating to that
Equipment.

"Lease Term" means, with respect to any Lease, the Original Term and all Renewal Terms of that Lease.

"Lessee” means the entity which is described in the first paragraph of this Agreement, its successors and assigns.

"Lessor” means, with respect to each Schedule and the Lease of which that Schedule is a part, (i) if Lessor's interest in, to and under that Schedule has not
been assigned pursuant to Section 9.01, the entity described as such in the first paragraph of this Agreement or its successor, or (i} if Lessor's interest in,
to and under that Schedule has been assigned pursuant to Section 9.01, the assignee thereof or its successor.

"Net Proceeds" means the amount remaining from the gross proceeds of any insurance claim or condemnation award after deducting all expenses (including
attorneys' fees) incurred in the collection of such claim or award.

"Original Term" means, with respect to any Lease, the period from the first Commencement Date for any Schedule under that Lease until the end of the
fiscal year of Lessee in effect at that Commencement Date.

"Purchase Option Price” means, with respect to the Equipment listed on any Schedule, the amount set forth in that Schedule as the Purchase Option Price
for that Equipment.

"Renewal Terms" means, with respect to any Lease, the automatic renewal terms of that Lease, as provided for in Article Il of this Agreement, each having
a duration of one year and a term co-extensive with the Lessee's fiscal year except the last of such automatic renewal terms which shall end on the due date
of the last Rental Payment set forth in the Schedule.

"Rental Payments" means the basic rental payments payable by Lessee pursuant to Section 4.02.

“State” means the state in which Lessee is located.

"Vendor" means the manufacturer of the Equipment as well as the agents or dealers of the manufacturer from whom Lessor purchased or is purchasing the
Equipment.

ARTICLE lll. LEASE TERM
Section 3.01. Lease of Equipment. Lessor hereby demises, leases and lets to Lessee, and Lessee rents, leases and hires from Lessor, the Equipment listed
in each Schedule in accordance with this Agreement and that Schedule for the Lease Term for the Lease of which that Schedule is a part. The Lease Term
for each Lease may be continued at the end of the Original Term or any Renewal Term for an additional Renewal Term; provided, however, that at the end
of the Original Term and at the end of each Renewal Term, Lessee shall be deemed to have continued that Lease for the next Renewal Term unless Lessee
shall have terminated that Lease pursuant to Section 4.05 or Section 5.04. The terms and conditions during any Renewal Term shall be the same as the
terms and conditions during the Original Term, except that the Rental Payments shall be as provided in the Schedules. Lessor hereby covenants to provide
Lessee during the Lease Term with quiet use and enjoyment of the Equipment, and Lessee shall during the Lease Term peaceably and quietly have and
hold and enjoy the Equipment, without suit, trouble or hindrance from Lessor, except as expressly set forth in this Agreement,
Section 3.02. Continuation of Lease Term. Lessee currently intends, subject to Section 4.05, to continue the Lease Term for each Lease through the Original
Term and all of the Renewal Terms and to pay the Rental Payments hereunder. Lessee reasonably believes that legally available funds in an amount sufficient
to make all Rental Payments during the Lease Term for each Lease can be obtained. The responsible financial officer of Lessee shall do all things lawfully
within his or her power to obtain and maintain funds from which the Rental Payments may be made, including making provision for the Rental Payments to the
extent necessary in each proposed annual budget submitted for approval in accordance with applicable procedures of Lessee and to exhaust all available
reviews and appeals in the event such portion of the budget is not approved. Notwithstanding the foregoing, the decision whether or not to budget or appropriate
funds or to extend a Lease for any Renewal Term is solely within the discretion of the then current governing body of Lessee.
Section 3.03. Return of Equipment on Termination. Upon expiration or earlier termination of any Schedule under any provision of this Agreement at a time
when Lessee does not exercise its option to purchase the Equipment described in that Schedule under the provisions of this Agreement, Lessee shall deliver,
at Lessee’s expense, the Equipment described in that Schedule to Lessor in the same condition as existed at the Commencement Date, ordinary wear and
tear expected, packaged or otherwise prepared in a manner suitable by shipment by truck or rail common carrier at a location specified by Lessor.
Section 3.04. Conditions to Lessor's Performance under Schedules. As a prerequisite to the performance by Lessor of any of its abligations pursuant to the
execution and delivery of any Schedule, Lessee shall deliver to Lessor the following:
(@) A Lessee Resolution executed by the Clerk or Secretary or other comparable officer of Lessee, in substantially the form attached hereto as Exhibit
B, completed to the satisfaction of Lessor;
() An Opinion of Counsel to Lessee in substantially the form attached hereto as Exhibit C respecting such Schedule and otherwise satisfactory to
Lessor;
(c)  All documents, including financing statements, affidavits, notices and similar instruments, in form satisfactory to Lessor, which Lessor deems
necessary or appropriate at that time;
(d)  Such other items, if any, as are set forth in such Schedule or are reasonably required by Lessor.
This Agreement is not a commitment by Lessor to enter into any Schedule not currently in existence, and nothing in this Agreement shall be construed to
impese any obligation upon Lessor to enter into any proposed Schedule, it being understood that whether Lessor enters into any proposed Schedule shall
be a decision solely within Lessor's discretion.
Lessee will cooperate with Lessor in Lessor's review of any proposed Schedule. Without limiting the foregoing, Lessee will provide Lessor with any
documentation or information Lessor may request in connection with Lessor's review of any proposed Schedule. Such documentation may include, without
limitation, documentation concerning the Equipment and its contemplated use and location and documentation or information concerning the financial status
of Lessee and other matters related to Lessee.

ARTICLE IV. RENTAL PAYMENTS

Section 4.01. Rental Payments to Constitute a Current Expense of Lessee. Lessor and Lessee understand and intend that the obligation of Lessee to pay
Rental Payments hereunder shall constitute a current expense of Lessee and shall not in any way be construed to be a debt of Lessee in contravention of
any applicable constitutional or statutory limitations or requirements concerning the creation of indebtedness by Lessee, nor shall anything contained herein
constitute a pledge of the general tax revenues, funds or monies of Lessee.

Section 4.02. Payment of Rental Payments. Lessee shall pay Rental Payments, from any and all legally available funds, in lawful money of the United States
of America, exclusively to Lessor or, in the event of assignment by Lessor, to its assignee, in the amounts and on the dates set fo1lh N each Scheuule.

Rental Payments shall be in consideration for Lessee's use of the Equipment during the applicable year in which such payments are due. The Rental
Payments will be payable without notice or demand at the office of Lessor (or such other place as Lessor may from time to time designate in writing). If any
Rental Payment or other sum payable under any Schedule is not paid when due, Lessee shall pay to Lessor accrued interest on such delinquent amount
from the date due thereof until paid at the lesser of 18% or the maximum rate allowed by law. In the event that it is determined that any of the interest

~ 4 ~MuniStd




components of Rental Payments may not be excluded from gross income for purposes of federal income taxation, Lessee agrees to pay to Lessor promptly
after any such determination and on the date of each Rental Payment thereafter an additional amount determined by Lessor to compensate Lessor for the
loss of such excludability (including without limitation, compensation relating to interest expense, penalties or additions to tax), which determination shall be
conclusive absent manifest error.

Section 4.03. Interest and Principal Components. A portion of each Rental Payment is paid as, and represents payment of, interest, and the balance of each
Rental Payment is paid as, and represents payment of, principal. Each Schedule will set forth the interest component and the principal component of each
Rental Payment during the Lease Term.

Section 4.04. Rental Payments to be Unconditional. The obligations of Lessee to make payment of the Rental Payments required under this Article IV and
other sections hereof, and to perform and observe the covenants and agreements contained herein, shall be absolute and unconditional in all events, except
as expressly provided under this Agreement. Notwithstanding any dispute between Lessee and Lessor, any Vendor or any other dispute between Lessee
and Lessor, any Vendor or any other person, Lessee shall make all payments of Rental Payments when due and shall not withhold any Rental Payments
pending final resolution of such dispute, nor shall Lessee assert any right of set-off or counterclaim against its obligation to make such payments required
under this Agreement. Lessee's obligation to make Rental Payments during the Original Term or the then-current Renewal Term for each Schedule shall
not be abated through accident or unforeseen circumstances.

Section 4.05. Non appropriation. Lessee is obligated only to pay such Rental Payments under this Agreement (and any additional amounts due hereunder,
if applicable) as may lawfully be made from funds budgeted and appropriated for that purpose during Lessee's then current fiscal year. Should Lessee fail
to budget, appropriate or otherwise make available funds to pay Rental Payments under a Lease following the then current Original Term or Renewal Term,
that Lease shall be deemed terminated at the end of the then current Original Term or Renewal Term. Lessee agrees to deliver written notice to Lessor of
such termination at least 60 days prior to the end of the then current Criginal Term or Renewal Term, but failure to give such written notice shall not extend
the term beyond such Original Term or Renewal Term.

ARTICLE V. TITLE TO EQUIPMENT; SECURITY INTEREST; OPTION TO PURCHASE

Section 5.01. Title to the Equipment. Upon acceptance of the Equipment by Lessee, title to the Equipment and any and all additions, repairs, replacements
or modifications shall vest in Lessee, subject to the rights of Lessor under this Agreement; provided that title to the Equipment that is subject to any Lease
shall thereafter immediately and without any action by Lessee vest in Lessor, and Lessee shall immediately surrender possession of that Equipment to
Lessor, upon (a) any termination of that Lease other than termination pursuant to Section 5.04, or (b) the occurrence of an Event of Default with respect to
that Lease. It is the intent of the parties hereto that any transfer of title to Lessor pursuant to this Section shall occur automatically without the necessity of
any bill of sale, certificate of title or other instrument of conveyance. Lessee shall, nevertheless, execute and deliver any such instruments as Lessor may
request to evidence such transfer.

Section 5.02. Security Interest. To secure the payment of all Lessee's obligations under this Agreement, Lessee grants to Lessor a security interest
constituting a first lien on (i) the Equipment and on all additions, attachments, accessions, that are considered to be an integral part of the equipment, and
substitutions thereto, and on any proceeds there from, and (ii) the acquisition fund established under any Escrow Agreement entered into in connection
therewith. Lessee agrees to execute such additional documents, in form satisfactory to Lessor, which Lessor deems necessary or appropriate to establish
and maintain its security interest in the Equipment. Lessee hereby authorizes the filing of financing statements under the Uniform Commercial Code in
connection with the security interest granted hereunder.

Section 5.03. Personal Property. Lessor and Lessee agree that the Equipment is and will remain personal property and will not be deemed to be affixed to
or a part of the real estate on which it may be situated, notwithstanding that the Equipment or any part thereof may be or hereafter become in any manner
physically affixed or attached to real estate or any building thereon. Upon the request of Lessor, Lessee will, at Lessee's expense, furnish a waiver of any
interest in the Equipment from any party having an interest in any such real estate or building.

Section 5.04. Option to Purchase. Lessee shall have the option to purchase Lessor's interest in all (but not less than all) of the Equipment described in any
Schedule, upon giving written notice to Lessor at least 60 (but not more than 180) days before the date of purchase, at the following times and upon the
following terms:

(a) On the date of the last Rental Payment set forth in that Schedule (assuming this Agreement is renewed at the end of the Original Term and each
Renewal Term), if the Agreement is still in effect on such day, upon payment in full to Lessor of the Rental Payments and all other amounts then
due under that Schedule plus One Dollar;

(b) On the last day of the Original Term or any Renewal Term then in effect, upon payment in full to Lessor of the Rental Payments and all other
amounts then due under that Schedule plus the then applicable Purchase Option Price set forth in that Schedule; or

(c) In the event of substantial damage to or destruction or condemnation of substantially all of the Equipment listed in that Schedule on the day specified
in Lessee's written notice to Lessor of its exercise of the purchase option upon payment in fuil to Lessor of the Rental Payments and all other
amounts then due under that Schedule, including, without limitation, interest accrued to the date of payment, plus the then applicable Purchase
Option Price set forth in that Schedule.

ARTICLE VI. DELIVERY, MAINTENANCE; MODIFICATION; TAXES; INSURANCE AND OTHER CHARGES

Section 6.01. Delivery, Installation and Acceptance of Equipment. Lessee shall order the Equipment, cause the Equipment to be delivered and installed at

the locations specified in the Schedules and pay any and all delivery and installation costs in connection therewith. When the Equipment listed in any

Schedule has been delivered and installed, Lessee shall immediately accept such Equipment and evidence said acceptance by executing and delivering to

Lessor an Acceptance Certificate in the form attached hereto as Exhibit D.

Section 6.02. Location; Inspection. Once installed, no item of the Equipment will be moved from the location specified for it in the Schedule on which that
item is listed without Lessor's consent, which consent shall not be unreasonably withheld. Lessor shall have the right at all reasonable times during regular
business hours to enter into and upon the property of Lessee for the purpose of inspecting the Equipment.

Section 6.03. Maintenance of Equipment by Lessee. Lessee agrees that at all times during the Lease Term Lessee will, at Lessee's own cost and expense,
maintain, preserve and keep the Equipment in good repair, working order and condition, and that Lessee will from time to time make or cause to be made
all necessary and proper repairs, replacements and renewals. Lessor shall have no responsibility in any of these matters, or for the making of improvements
or additions to the Equipment. Lessee shall not make material modifications to the Equipment without the prior consent of Lessor.

Section 6.04. Liens. Taxes, Other Governmental Charges and Utility Charges. Lessee shall keep the Equipment free of all liens, charges and encumbrances
except those created by this Agreement. The parties to this Agreement contemplate that the Equipment will be used for a governmental or proprietary
purpose of Lessee and, therefore, that the Equipment will be exempt from all taxes presently assessed and levied with respect to personal property. In the
event that the use, possession or acquisition of the Equipment is found to be subject to taxation in any form (except for income taxes of Lessor), Lessee will
pay, as the same respectively come due, all taxes and governmental charges of any kind whatsoever that may at any time be lawfully assessed or levied
against or with respect to the Equipment and any equipment or other property acquired by Lessee in substitution for, as a renewal or replacement of, or a
modification, improvement or addition to the Equipment, as well as all gas, water, steam, elecitricity, heat, power, telephone, utility and other charges incurred
in the operation, maintenance, use, occupancy and upkeep of the Equipment; provided that, with respect to any governmental charges that may lawfully be
paid in installments over a period of years, Lessee shall be obligated to pay only such installments as have accrued during the Lease Term. Lessee will
take no action that will cause the interest portion of any Rental payment te become includable in gross inceme of the recipient for purposes of federal income
taxation under the Code, and Lessee will take, and will cause its officers, employees and agents to take, all affirmative action legally within its power to
prevent such interest from being includable in gross income for purpeses of federal income taxation under the

Code. Lessee acknowledges that Lessor’s yield with respect to this Agreement is dependent upon the interest component of each Rental Payment being
excluded from Lessor’s income pursuant to the Code.

Section 6.05. Provisions Regarding Insurance. At its own expense, Lessee shall maintain (a) casualty insurance insuring the Equipment against loss or
damage by fire and all other risks covered by the standard extended coverage endorsement then in use in the State, and any other risks reasonably required
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by Lessor, in an amount at least equal to the replacement cost of the Equipment, (b) liability insurance that protects Lessor from liability in all events in form
and amount satisfactory to Lessor and (c) workers' compensation coverage as required by the laws of the State; provided that, with Lessor's prior written
consent, Lessee may self-insure against the risks described in clauses (a) and (b); provided further that, if Lessor provides such consent Lessee shall provide
to Lessor information with respect to such self-insurance program as Lessor may request from time to time. All insurance proceeds from casualty losses
shall be payable as hereinafter provided. Lessee shall furnish to Lessor certificates evidencing such coverage throughout the Lease Term. All such casualty
and liability insurance shall be with insurers that are acceptable to Lessor, shall name Lessor as a loss payee and an additional insured, respectively, and
shall contain a provision to the effect that such insurance shall not be canceled or modified materially without first giving written notice thereof to Lessor at
least 30 days in advance of such cancellation or modification. All such casualty insurance shall contain a provision making any losses payable to Lessee
and Lessor as their respective interests may appear.

Sectlion 6.06. Advances. In the event Lessee shall fail to maintain the full insurance coverage required by this Agreement or shall fail to keep the Equipment
in good repair and operating condition, Lessor may (but shall be under no obligation to) purchase the required insurance and pay the premiums on the same
or may make such repairs or replacements as are necessary and provide for payment thereof; and all amounts so advanced therefore by Lessor shall
constitute additional rent for the then-current Original Term or Renewal Term, and Lessee covenants and agrees to pay such amounts so advanced by
Lessor with interest thereon from the date advanced until paid at the rate of 18% per annum or the maximum interest rate permitted by law, whichever is
less.

ARTICLE VII. DAMAGE, DESTRUCTION AND CONDEMNATION: USE OF NET PROCEEDS

Section 7.01. Risk of Loss. Lessee is responsible for the entire risk of loss of or damage or destruction to the Equipment. No such loss, damage or destruction
shall relieve Lessee of any obligation under this Agreement or any Lease.

Section 7.02. Damage, Destruction and Condemnation. If (a) the Equipment listed on any Schedule or any portion thereof is destroyed, in whole or in part,
or is damaged by fire or other casualty or (b} title to, or the temporary use of, the Equipment or any part thereof shall be taken under the exercise of the
power of eminent domain by any governmental body or by any person, firm or corporation acting pursuant to governmental authority, Lessee and Lessor
will cause the Net Proceeds of any insurance claim or condemnation award to be applied to the prompt replacement, repair, restoration, modification or
improvement of that Equipment, unless Lessee shall have exercised its optien to purchase that Equipment pursuant to Section 5.04. Any balance of the Net
Proceeds remaining after such work has been completed shall be paid to Lessee.

Section 7.03. Insufficiency of Net Proceeds. If the Net Proceeds are insufficient to pay in full the cost of any replacement, repair, restoration, modification or
improvement referred to in Section 7.02, Lessee shall either complete such replacement, repair, restoration, modification or improvement and pay any costs
thereof in excess of the amount of the Net Proceeds, unless Lessee, pursuant to Section 5.04, purchases Lessor's interest in the Equipment destroyed,
damaged or taken and any other Equipment listed in the same Schedule. The amount of the Net Proceeds, if any, remaining after completing such repair,
restoration, modification or improvement or after purchasing Lessor's interest in the Equipment shall be retained by Lessee. If Lessee shall make any
payments pursuant to this Section, Lessee shall not be entitled to any reimbursement therefore from Lessor nor shall Lessee be entitled to any diminution
of the amounts payable under Article IV.

ARTICLE VIII. DISCLAIMER OF WARRANTIES; VENDOR'S WARRANTIES; USE OF THE EQUIPMENT

Section 8.01. Disclaimer of Warranties, LESSEE HAS SELECTED THE EQUIPMENT AND THE VENDORS. LESSOR MAKES NO WARRANTY OR
REPRESENTATION, EITHER EXPRESS OR IMPLIED, AS TO THE VALUE, DESIGN, CONDITION, MERCHANTABILITY OR FITNESS FOR
PARTICULAR PURPOSE OR FITNESS FOR USE OF THE EQUIPMENT, OR WARRANTY OR REPRESENTATION WITH RESPECT THERETO. In no
event shall Lessor be liable for an incidental, indirect, special or consequential damage in connection with or arising out of this Agreement or the existence,
furnishing, functioning or Lessee's use of any item or products or service provided for in this Agreement,

Section 8.02. Vendor's Warranties. Lessor hereby irevocably appoints Lessee its agent and attorney-in-fact during the Lease Term, so long as Lessee shall
not be in default hereunder, to assert from time to time whatever claims and rights, including warranties of the Equipment, which Lessor may have against
the Vendor of the Equipment. Lessee's sole remedy for the breach of such warranty, indemnification or representation shall be against the VVendor of the
Equipment, and not against Lessor, nor shall such matter have any effect, whatsoever on the rights and obligations of Lessor with respect to this Agreement,
including the right to receive full and timely payments hereunder. Lessee expressly acknowledges that Lessor makes, and has made no representation or
warranties whatsoever as to the existence or availability of such warranties of the Vendor of the Equipment.

Section 8.03. Use of the Equipment. Lessee will not install, use, operate or maintain the Equipment improperly, carelessly, in violation of any applicable law
or in a manner contrary to that contemplated by this Agreement. Lessee shall provide all permits and licenses, if any, necessary for the installation and
operation of the Equipment. In addition, Lessee agrees to comply in all respects (including, without limitation, with respect to the use, maintenance and
operation of each item of the Equipment) with all laws of the jurisdictions in which its operations involving any item of Equipment may extend and any
legislative, executive, administrative or judicial body exercising any power or jurisdiction over the items of the Equipment; provided, however, that Lessee
may contest in good faith the validity or application of any such law or rule in any reasonable manner which does not, in the opinion of Lessor, adversely
affect the title of Lessor in and to any of the items of the Equipment or its interest or rights under this Agreement.

Section 8.04. Essential Nature of the Equipment. Lessee confirms and affirms that the Equipment is essential to the function of Lessee and the services
provided to its citizens, that there is an immediate need for the Equipment which is not temporary or expected to diminish in the foreseeable future, and that
Lessee will use substantially all the Equipment for the purpose of performing one or more govemmental or proprietary functions consistent with the
permissible scope of its authority.

ARTICLE IX. ASSIGNMENT, SUBLEASING, INDEMNIFICATION, MORTGAGING AND SELLING

Section 9.01. Assignment by Lessor. Lessor's interest in, to, and under this Agreement; any Lease and the Equipment may be assigned and reassigned in
whole or in part to one or more assignees by Lessor at any time subsequent to its execution. Lessee hereby agrees to maintain a written record of each
such assignment in form necessary to comply with Section 149(a) of the Code. No such assignment shall be binding on Lessee until it has received written
notice from Lessor of the assignment disclosing the name and address of the assignee. Lessee agrees to execute all documents, including chattel mortgages
or financing statements that may be reasonably requested by Lessor or any assignee to protect its interests in the Equipment and in this Agreement. Lessee
shall not have the right to and shall not assert against any assignee any claim, counterclaim, defense, set-off or other right Lessee may from time to time
have against Lessor.

Section 9.02. Assignment and Subleasing by Lessee. None of Lessee's interestin, to and under this Agreement and in the Equipment may be sold, assigned,
subleased, pledged or otherwise encumbered by Lessee without the prior written consent of Lessor.

Section 9.03. Release and Indemnification Covenants. To the extent permitted by law, Lessee shall indemnify, protect, hold harmless, save and keep
harmless Lessor from and against any and all liabilities, obligations, losses, claims and damages whatsoever, regardless of cause thereof, and all expenses
in connection therewith {including, without limitation, counsel fees and expenses, penalties connected therewith imposed on interest received) arising out of
or as (a) result of the entering into of this Agreement, (b) the ownership of any item of the Equipment, (c) the manufacture, ordering, acquisition, use,
operation, condition, purchase, delivery, rejection, storage or return of any item of the Equipment, (d) or any accident in connection with the operation, use,
condition, possession, storage or return of any item of the Equipment resulting in damage to property or injury to or death to any person, and/or (e) the
breach of any covenant herein or any material misrepresentation contained herein. The indemnification arising under this paragraph shall continue in full
force and effect notwithstanding the full payment of all obligations under this Agreement or the termination of the Lease Term for any reason.
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ARTICLE X. EVENTS OF DEFAULT AND REMEDIES
Section 10.01. Events of Default Defined. Subject to the pravisions of Section 4.05, any of the following events shall constitute an "Event of Default” under
any Lease:

(a) Failure by Lessee to pay any Rental Payment or other payment required to be paid under that Lease at the time specified in that Lease;

(b} Failure by Lessee to observe and perform any covenant, condition or agreement on its part to be observed or performed under that Lease, other
than as referred to in subparagraph (a) above, for a period of 30 days after written notice specifying such failure and requesting that it be remedied
is given to Lessee by Lessor, unless Lessor shall agree in writing to an extension of such time prior to its expiration; provided that, if the failure
stated in the notice cannot be corrected within the applicable period, Lessor will not unreasonably withhold its consent to an extension of such
time if corrective action is instituted by Lessee within the applicable period and diligently pursued until the default is corrected;

{c) Any statement, representation or warranty made by Lessee in or pursuant to that Lease or its execution, delivery or performance shall prove to
have been false, incorrect, misleading or breached in any material respect on the date when made;
(d) Any provision of that Lease shall at any time for any reason cease to be valid and binding on Lessee, or shall be declared to be null and void, or

the validity or enforceability thereof shall be contested by Lessee or any governmental agency or authority if the loss of such provision would
materially adversely affect the rights or security of Lessor, or Lessee shall deny that it has any further liability or obligation under that Lease.

(e) Lessee shall (i) apply for or consent to the appointment of a receiver, trustee, custodian or liquidator of Lessee, or of all or a substantial part of the
assets of Lessee, (ii) be unable, fail or admit in writing its inability generally to pay its debts as they become due, (i) make a general
assignment for the benefit of creditors, (iv) have an order for relief entered against it under applicable federal bankruptcy law, or (v) file a voluntary
petition in bankruptcy or a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency
law or any answer admitting the material allegations of a petition filed against Lessee in any bankruptcy, reorganization or insolvency proceeding;
or

) An order, judgment or decree shall be entered by any court of competent jurisdiction, approving a petition or appointing a receiver, trustee,
custodian or liquidator of Lessee or of all or a substantial part of the assets of Lessee, in each case without its application, approval or consent,
and such order, judgment or decree shall continue unstayed and in effect for any period of 30 consecutive days.

Section 10.02. Remedies on Default. Whenever any Event of Default under any Lease exists, Lessor shall have the right, at its sole option without any further
demand or notice, to take one or any combination of the following remedial steps:

(a) By written notice to Lessee, declare all Rental Payments and other amounts payable by Lessee under that Lease to the end of the then current
Original Term or Renewal Term to be due;
(b) With or without terminating that Lease, Lessor may, upon 5 days written notice to Lessee, enter the premises where any Equipment that is subject

to that Lease is located and retake possession of that Equipment or require Lessee at Lessee's expense to promptly return any or all of the
Equipment to the possession of Lessor at such place within the United States as Lessor shall specify, and sell or lease the Equipment or, for the
account of Lessee, sublease the Equipment, continuing to hold Lessee liable for the difference between (i) the Rental Payments and other amounts
payable by Lessee under that Lease plus the then-applicable Purchase Option Price for that Equipment and (ii) the net proceeds of any such sale,
leasing or subleasing (after deducting all expenses of Lessor in exercising its remedies under this Agreement, including without limitation all
expenses of taking possession, storing, reconditioning and selling or leasing the Equipment and all brokerage, auctioneers' and attorneys' fees)
provided that the amount of Lessee’s liability under this subparagraph (b) shall not exceed the Rental Payments and other amounts otherwise due
under that Lease plus the remaining Rental Payments and other amounts payable by Lessee under that Lease to the end of the then current
Original Term or Renewal Term; and

(c) Lessor may take whatever action at law or in equity may appear necessary or desirable to enforce its rights under that Lease or as the owner of
any or all of the Equipment that is subject to that Lease.

In addition, whenever an Event of Default exists with respect to any Rental Payment required by a particular Schedule or with respect to any other payment,

Govenant, condition, agreement, statement, representation or warranty set forth in that Schedule or applicable to that Schedule or the Equipment listed

therein, Lessor shall have the right, at its sole option without any further demand or notice, to take one or any combination of the following remedial steps:

(d) By written notice to Lessee, Lessor may declare all Rental Payments payable by Lessee pursuant to that Schedule and other amounts payable
by Lessee under this Agreement to the end of the then current Original Term or Renewal Term to be due;
{e) With or without terminating that Schedule, Lessor may, upon 5 days written notice to Lessee, enter the premises where the Equipment listed in

that Schedule is located and retake possession of that Equipment or require Lessee at Lessee's expense to promptly return any or all of that
Equipment to the possession of Lessor at such place within the United States as Lessor shall specify, and sell or lease that Equipment or, for the
account of Lessee, sublease that Equipment, continuing to hold Lessee liable for the difference between (i) the Rental Payments payable by
Lessee pursuant to that Schedule and other amounts related to that Schedule or the Equipment listed therein that are payable by Lessee hereunder
plus the then applicable Purchase Option Price for that Equipment, and (ii) the net proceeds of any such sale, leasing or subleasing (after deducting
all expenses of Lessor in exercising its remedies under this Agreement, including without limitation all expenses of taking possession, storing,
reconditioning and selling or leasing such Equipment and all brokerage, auctioneers' and attorneys' fees) provided that the amount of Lessee’s
liability under this subparagraph (e) shall not exceed the Rental Payments and other amounts otherwise due under that Schedule plus the
remaining Rental Payments and other amounts payable by Lessee under that Schedule to the end of the then current Original Term or Renewal
Term; and

H) Lessor may take whatever action at law or in equity may appear necessary or desirable to enforce its rights under that Schedule, this Agreement
with respect to that Schedule and the Equipment listed therein.

In addition to the remedies specified above, Lessor may charge interest on all amounts due to it at the rate of 10% per annum or the maximum amount

permitted by law, whichever is less. The exercise of any such remedies respecting any such Event of Default shall not relieve Lessee of any other liabilities

under any other Schedules, this Agreement related to any other Schedule or the Equipment listed therein.

Section 10.03. No Remedy Exclusive. No remedy conferred upon or reserved to Lessor by this Article is intended to be exclusive and every such remedy

shall be cumulative and shall be in addition to every other remedy given under this lease. No delay or omission to exercise any right or power accruing upon

any default shall impair any such right or power or shall be construed te be a waiver thereof but any such right and power may be exercised from time to

time and as often as may be deemed expedient by Lessor or its assignee.

Section 10.04. Agreement to Pay Attorneys’ Fees and Expenses. If Lessee should default under any of the provisions hereof and Lessor should employ

attorneys or incur other expenses for the collection of moneys or for the enforcement of performance or observance of any obligation or agreement on the

part of Lessee contained in this Agreement, Lessee agrees, to the extent it is permitted by law to do so, that it will, if assessed by a court of competent

jurisdiction, pay to Lessor the reasonable fees of those attorneys and other reasonable expenses so incurred by Lessor.

Section 10.05. Application of Moneys. Any net proceeds from the exercise of any remedy hereunder (after deducting all expenses of Lessor in exercising

such remedies including without limitation all expenses of taking possession, storing, reconditioning and selling or leasing Equipment and all brokerage,

auctioneer's or attorney's fees) shall be applied as follows:

(a) If such remedy is exercised solely with respect to a single Schedule, Equipment listed in that Schedule or rights under the Agreement related to
that Schedule, then to amounts due pursuant to that Schedule and other amounts related to that Schedule or that Equipment.
(b) If such remedy is exercised with respect to more than one Schedule, Equipment listed in more than one Schedule or rights under the Agreement

related to more than one Schedule, then to amounts due pursuant to those Schedules pro rata.
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ARTICLE XI. MISCELLANEOUS

Section 11.01. Notices. All notices, certificates or other communications hereunder shall be sufficiently given and shall be deemed given when delivered or
mailed by registered mail, postage prepaid, to the parties at their respective places of business.

Section 11.02. Binding Effect: Entire Agreement: Amendments and Madifications. This Agreement shall inure to the benefit of and shall be binding upon
Lessor and Lessee and their respective successors and assigns. The terms of this Agreement shall not be waived, altered, modified, supplemented or
amended in any manner whatsoever except by written instrument signed by the Lessor and the Lessee: nor shall any such amendment that affects the rights
of Lessor's assignee be effective without such assignee's consent. In the event any provision of this Agreement shall be held invalid or unenforceable by
any court of cempetent jurisdiction, such holding shall not invalidate or render unenforceable any other provision hereof.

Section 11.03. Applicable Law. This Agreement shall be governed by and construed in accordance with the laws of the State.,

Section 11.04. Severability. In the event any provision of this Agreement shall be held invalid or unenforceable by any court of competent jurisdiction, such
holding shall not invalidate or render unenforceable any other provision hereof.

Section 11.05. Amendments, Changes and Modifications. This Agreement may be amended, added to, changed or modified by written agreement duly
executed by Lessor and Lessee.

Section 11.06. Execution in Counterparts; Chattel Paper. This Agreement, including in writing each Schedule, may be executed in several counterparts,
each of which shall be an original and all of which shall constitute but one and the same instrument: except (1) to the extent that various Schedules and this
Agreement as it relates thereto censtitutes separate Leases as provided in this Agreement and (2) that Lessor’s interest in, to and under any Schedule and
the Agreement as it relates to that Schedule, and the Equipment listed in that Schedule may be sold or pledged only by delivering possession of the original
counterpart of that Schedule marked “Counterpart No. 1,” which Counterpart No. 1 shall constitute chattel paper for purposes of the Uniform Commercial
Code.

Section 11.07. Usury. The parties hereto agree that the charges in this Agreement and any Lease shall not be a violation of usury or other law. Any such
excess charge shall be applied in such arder as to conform this Agreement and such Lease to such applicable law.

Section 11.08. Jury Trial Waiver. To the extent permitted by law, lessee agrees to waive its right to a trial by jury.

Section 11.09. Facsimile Documentation. Lessee agrees that a facsimile copy of this Agreement or any Lease with facsimile signatures may be treated as
an original and will be admissible as evidence of this Agreement or such Lease.

Section 11.10. Captions. The captions or headings in this Agreement are for convenience only and in no way define, limit or describe the scope or intent of
any provisions or sections of this Agreement.

Lessor and Lessee have caused this Agreement to be executed in their names by their duly authorized representatives listed below.

Lease No. WELC02020-05E

LESSEE: LESSOR:

Wellington Fire Protection District Community First National Bank
(e Kocd

Sue Reed, President ) Signature

Name and Title
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EXHIBIT A

SCHEDULE OF EQUIPMENT NO. 01, Dated 5/15/2020

Counterpart No. 1,

LESSOR'S INTEREST IN, TO AND UNDER THIS SCHEDULE AND THE AGREEMENT AS IT RELATES TO THIS SCHEDULE MAY BE
SOLD OR PLEDGED ONLY BY DELIVERING POSSESSION OF COUNTERPART NO. 1 OF THIS SCHEDULE, WHICH COUNTERPART
NQ. 1 SHALL CONSTITUTE CHATTEL PAPER FOR PURPOSES OF THE UNIFORM COMMERCIAL CODE.

Re: Master Equipment Lease Purchase Agreement, dated as of 5/15/2020, between Community First National Bank, as Lessor, and Wellington Fire
Protection District, as Lessee.

1.

2.

Defined Terms. All terms used herein have the meanings ascribed to them in the above referenced Master Equipment Lease Purchase
Agreement (the "Master Equipment Lease").

Equipment. The Equipment included under this Schedule of Equipment is comprised of the items described in the Equipment Description
attached hereto as Attachment 1, together with all replacements, substitutions, repairs, restorations, modifications, attachments, accessions,
additions and improvements thereof or thereto.

Payment Schedule. The Rental Payments and Purchase Option Prices under this Schedule of Equipment are set forth in the Payment Schedule
attached as Attachment 2 hereto.

Representations, Warranties and Covenants. Lessee hereby represents, warrants, and covenants that its representations, warranties and
covenants set forth in the Agreement are true and correct as though made on the date of commencement of Rental Payments on this Schedule.
The Master Equipment Lease. This Schedule is hereby made as part of the Master Equipment Lease and Lessor and Lessee hereby ratify and
confirm the Master Equipment Lease. The terms and provisions of the Master Equipment Lease (other than to the extent that they relate solely
to other Schedules or Equipment listed on other Schedules) are hereby incorporated by reference and made a part hereof.

Lease Number: WELC02020-05E

LESSEE: LESSOR:
Wellington Fire Protection District Community First National Bank

ollue Fard

Sue Réed, President Signature

Name and Title
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ATTACHMENT 1
EQUIPMENT DESCRIPTION

RE: Schedule of Equipment No. 01, dated 5/15/2020, to Master Equipment Lease Purchase Agreement, dated as of
5/15/2020, between Community First National Bank, as Lessor, and Wellington Fire Protection District, as
Lessee,

Lease Number: WELCO2020-05E

Purvis Station Alert System Including: Two (2) Station Control Units, Two (2) Audio/Relay Expansion Modules
with Related Equipment and Hardware

Serial numbers provided upon delivery

With a total acquisition cost of $119,445.00; together with all additions, accessions and replacements thereto. Lessee hereby certifies the
description of the personal property set forth above constitutes an accurate description of the "Equipment”, as defined in the attached
Master Equipment Lease Purchase Agreement and the Equipment is located on the premise of the Lessee unless otherwise noted by the
Lessee.

Physical location where equipment will be stored after delivery: 2 Vo0 Thivad st
0% W Lo

LESSEE:
Wellington Fire Protection District

e SOt

Sue Reed, President
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ATTACHMENT 2
PAYMENT SCHEDULE

RE: Schedule of Equipment No. 01, dated 5/15/2020, to Master Equipment Lease Purchase Agreement, dated as of
5/15/2020, between Community First National Bank, as Lessor, and Wellington Fire Protection District, as

Lessee.

Lease Number: WELCO2020-05E

LESSEE:

Amount Financed: $113,445.00

AMORTIZATION SCHEDULE
Purchase
Payment Payment Payment Interest Principal Option
Number Date Amount Portion Portion Price
1 4/15/2021 $24,986.54 $3,572.38  $21,414.16 Not Available
2 4/15/2022 $24 986.54 $3,114.32  $21,872.22 $71,306.94
3 4/15/2023 $24,986.54 $2,374.17  $22,612.37 $48,131.60
4 4/15/2024 $24,986.54 $1,608.96 $23,377.58 $24,367.60
5 4/15/2025 $24,986.54 $817.87  $24,168.67 $0.00
Grand Totals $124,932.70 $11,487.70 $113,445.00

Wellington Fire Protection District

Mo Koo

Sue Reed, President

AN
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EXHIBIT B

LESSEE RESOLUTION

Re: Schedule of Equipment No. 01, dated 5/15/2020, to Master Equipment Lease Purchase Agreement, dated as
of 5/15/2020, between Community First National Bank, as Lessor, and Wellington Fire Protection District, as
Lessee.

I, the undersigned, the duly appointed, qualified and acting Secretary of the above captioned Lessee do hereby
certify thisdate __ ©L/03/ do o , as follows:

(1) Lessee did, at a meeting of the governing body of the Lessee held on (20 /O3 , by motion duly made,
seconded and carried, in accordance with all requirements of law, approve and authorize the execution and
delivery of the above referenced Schedule of Equipment No. 01 (the "Schedule") on its behalf by the following
named representative of the Lessee, to withess:

e Sl

Authorized Signer: Sue Reed, President

(2) The above named representative of the Lessee held at the time of such authorization and holds at the present
time the office set forth above.

(3) The meeting of the governing body of the Lessee at which the Schedule was approved and authorized to be
executed was duly called, regularly convened and attended throughout by the requisite majority of the members
thereof or by other appropriate official approval and that the action approving the Schedule and authorizing the
execution thereof has not been altered or rescinded.

(4) No event or condition that constitutes, or with the giving of notice or the lapse of time or both would constitute,
an Event of Default (as such term is defined in the above referenced Master Equipment Lease Purchase
Agreement) exists at the date hereof.

(5) Allinsurance required in accordance with the above referenced Master Equipment Lease Purchase Agreement
is currently maintained by the Lessee.

(6) Lessee has, in accordance with the requirements of law, fully budgeted and appropriated sufficient funds for the
current budget year to make the Rental Payments scheduled to come due during the Original Term and to meet
its other obligations for the Original Term (as such terms are defined in the above referenced Master Equipment
Lease Purchase Agreement) and such funds have not been expended for other purposes.

(7) The fiscal year of Lessee is from to

The signatures below from the designated individuals from the Governing Body of the Lessee evidence the adoption by the
Governing Body of this resolution.

Wellington Fire Protectio

Attested By:

Steve Sarno, Treasurer

Certified By / e, Q%}

Ken Pettif/ Secretary
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EXHIBIT C

(Date)

OPINION OF LESSEE'S COUNSEL

(Must be re-Printed onto attorney’s letterhead)

Community First National Bank

215 8.

Seth Child Road

Manhattan, KS 66502

Re: Lessee: Wellington Fire Protection District

Ladies and Gentlemen:

As legal counsel to Wellington Fire Protection District (the "Lessee"), | have examined (a) an executed counterpart of a certain Master
Equipment Lease Purchase Agreement, dated as of 5/15/2020, and Exhibits thereto by and between Community First National Bank (the
"Lessor’) and Lessee, Schedule of Equipment No. 01, dated 5/15/2020, and a certain Escrow Agreement dated as of 5/15/2020,
(collectively, the “Agreement”) by and between Lessor and Lessee, which, among other things, provides for the lease with option to
purchase by the Lessee of certain property listed in the Schedule (the "Equipment”); (b) an executed counterpart of the ordinances or
resolutions of Lessee which, among other things, authorizes Lessee to execute the Agreement and (c) such other opinions, documents
and matters of law as | have deemed necessary in connection with the following opinions.

(1)
(2)

3)

o
(8)
(9)
(10)
(1

Based on the foregoing, | am of the following opinions:

Lessee’s true and correct name is Wellington Fire Protection District.

Lessee is a public body corporate and politic, duly organized and existing under the laws of the State, and has a substantial amount
of the following sovereign powers: (a) the power to tax, (b) the power of eminent domain, and (c) police power;

Lessee has the requisite power and authority to lease the Equipment with an option to purchase and to execute and deliver the
Agreement and to perform its obligations under the Agreement;

The Agreement and the other documents either attached thereto or required therein have been duly authorized, approved and
executed by and on behalf of Lessee and the Agreement and other documents either attached thereto or required therein are the
valid and binding obligations of Lessee enforceable in accordance with their terms:

The authorization, approval and execution of the Agreement and all other proceedings of Lessee relating to the transactions
contemplated thereby have been performed in accordance with all open meeting laws, public bidding laws and all other applicable
state or federal laws; and

There is no proceeding pending or threatened in any court or before any governmental authority or arbitration board or tribunal that,
if adversely determined, would adversely affect the transactions contemplated by the Agreement or the security interest of Lessor
or its assigns, as the case may be, in the Equipment.

The signatures of the officers which appear on the Agreement are true and genuine; | know said officers and know them to hold the
offices set forth below their names.

No further approval, consent or withholding of objection is required from any federal, state or local governmental authority with
respect to the entering into or performance by the Lessee of the Lease and the transaction contemplated thereby.

The Equipment leased pursuant to the Agreement constitutes personal property and when subjected to use by Lessee will not be or
become fixtures under applicable law.

The Lessee is a political subdivision within the meaning of Section 103 of the Internal Revenue Code of 1986 as amended and the
related regulations and rulings.

The leasing of the Equipment pursuant to the Agreement is exempt from all sales and use taxes against either the Lessor or the
Lessee during the term of the Lease pursuant to the Agreement and the Equipment will be exempt from all state and local personal
property or other ad valorem taxes.

All capitalized terms herein shall have the same meanings as in the foregoing Agreement unless otherwise provided herein. Lessor, its
successors and assigns, and any counsel rendering an opinion on the tax-exempt status of the interest components of the Rental Payments
are entitled to rely on this opinion.

Signature of Legal Counsel
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EXHIBIT D

ACCEPTANCE CERTIFICATE

Community First National Bank
215 S. Seth Child Road
Manhattan, KS 66502

Ladies and Gentlemen,

RE: Schedule of Equipment No. 01, dated 5/15/2020, to Master Equipment Lease Purchase Agreement, dated as of
5/15/2020, between Community First National Bank, as Lessor, and Wellington Fire Protection District, as Lessee.

In accordance with the Master Equipment Lease Purchase Agreement (the "Agreement”), the undersigned Lessee
hereby certifies and represents to, and agrees with Lessor as follows:

(1) All of the Equipment (as such term is defined in the Agreement) listed in the above referenced Schedule of
Equipment (the "Schedule") has been delivered, installed and accepted on the date hereof.

(2) Lessee has conducted such inspection andfor testing of the Equipment listed in the Schedule as it deems
necessary and appropriate and hereby acknowledges that it accepts the Equipment for all purposes.

(3) Lessee is currently maintaining the insurance coverage required by Section 6.05 of the Agreement.

(4)  No event or condition that constitutes, or with notice or lapse of time, or both, would constitute, an Event of Default
(as defined in the Agreement) exists at the date hereof.

(5)  Lessee has appropriated and/or taken other lawful actions necessary to provide moneys sufficient to pay all Rental
Payments required to be paid under the Agreement during the current Budget Year of Lessee, and such moneys
will be applied in payment of all Rental Payments due and payable during such current Budget Year.

(8)  The governing body of Lessee has approved the authorization, execution and delivery of this Agreement on its
behalf by the authorized representative of Lessee who signed the Agreement.

LESSEE:
Wellington Fire Protection District

-///x g @f/‘/

Sue Reed, President

Date
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BANK QUALIFIED CERTIFICATE

RE: Schedule of Equipment No. 01, dated 5/15/2020, to Master Equipment Lease Purchase Agreement, dated as of
5/15/2020, between Community First National Bank, as Lessor, and Wellington Fire Protection District, as Lessee.

Whereas, Lessee hereby represents it is a “Bank Qualified” Issuer for the calendar year in which the above referenced
Schedule is executed by making the following designations with respect to Section 265 of the Internal Revenue Code. (A
“Bank Qualified Issuer” is an issuer that issues less than $10,000,000 dollars of tax-exempt obligations during the calendar
year). )

Now, therefor, Lessee hereby designates the above referenced Schedule as follows:

1. Designation as Qualified Tax-Exempt Obligation. Pursuant to Section 265(b)(3)(B)(i) of the Internal Revenue Code of
1986 as amended (the “Code”), the Lessee hereby specifically designates the above referenced Schedule as a “qualified
tax-exempt obligation” for purposes of Section 265(b)(3) of the Code. In compliance with Section 265(b)(3)(D) of the
Code, the Lessee hereby represents that the Lessee will not designate more than $10,000,000 of obligations issued by
the Lessee in the calendar year during which the above referenced Schedule is executed and delivered as such “qualified
tax-exempt obligations”.

2. Issuance Limitation. In compliance with the requirements of Section 265(b)(3)(C) of the Code, the Lessee hereby
represents that the Lessee (including all subordinate entities of the Lessee within the meaning of Section 265(b)(3)(E) of
the Code) reasonably anticipates not to issue in the calendar year during which the above referenced Schedule is
executed and delivered, obligations bearing interest exempt from federal income taxation under Section 103 of the Code
(other than “private activity bonds” as defined in Section 141 of the Code) in an amount greater than $10,000,000.

LESSEE:
Wellington Fire Protection District

el Kol

Sue Reed, President .
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INSURANCE COVERAGE REQUIREMENTS

Lessee: Wellington Fire Protection District

Please mark one of the following:

() Pursuant to Section 6.05 of the Agreement, you have agreed to provide us evidence of insurance covering the property
in the Agreement. A Certificate of Insurance naming all insured parties and coverage must be provided to us as soon as
possible, but no later than the date on which delivery of equipment occurs.

() Pursuant to Section 6.05 of the Agreement, we are self-insured for all risk, physical damage, and public liability and will
provide proof of such self-insurance in letter form, together with a copy of the statute authorizing this form of insurance.
Coverage must be provided to us as soon as possible, but no later than the date on which delivery of equipment occurs.

Equipment to be insured: Purvis Station Alert System Including: Two (2) Station Control Units, Two (2) Audio/Relay
Expansion Modules with Related Equipment and Hardware

Palicy should be issued and mailed to: Community First National Bank and/or Its Assigns
215 S. Seth Child Road
Manhattan, KS 66502

INSURANCE REQUIREMENTS:

1 LIABILITY

v $1,000,000.00 Aggregate Bodily Injury

v $1,000,000.00 Combined Single Limit per Cccurrence

v Community First National Bank and/or Ifs Assigns MUST be listed as additional insured and loss payee.
2. PHYSICAL DAMAGE

v All risk coverage to guarantee proceeds sufficient to cover the replacement cost of the equipment.
v' Community First National Bank andfor Its Assigns MUST be listed as additional insured and loss payee.
3: ENDORSEMENT

v Lessor will receive at least thirty (30) days written notice from Insurer prior to alteration, cancellation or reduction
of insurance coverage.
v" Deductibles should be listed on the Certificate of Coverage

THE CERTIFICATE SHOULD BE
ILED TO kristikirkman@: sa.net

Insurance Company Name:
Agents Name:

Address:

City: State: Zip:

Phone: Fax: Email:
LESSEE:

Wellington Fire Protection District

e Bt

Sue Reed, President E
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INVOICE INSTRUCTIONS

RE: Schedule of Equipment No. 01, dated 5/15/2020, to Master Equipment Lease Purchase Agreement, dated as of
5M15/2020, between Community First National Bank, as Lessor, and Wellington Fire Protection District, as Lessee.

Lease Number: WELCOQ2020-05E

Equipment Description: Purvis Station Alert System Including: Two (2) Station Control Units, Two (2) Audio/Relay
Expansion Modules with Related Equipment and Hardware

Please provide contact information for billing and invoicing purposes.

Person/Department: KQ_,“.LJ‘ (ousnsenal  Finaus e
P.O. Box/Street: PO (Rok (6O

City, State, Zip: _O3¢]linaton (0 FoS549
Telephone Number: (910) YT -k L
Email Address: < fa0nsenal @ uaépat, ovgy
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NOTICE OF ASSIGNMENT

May 22, 2020

Wellington Fire Protection District
PO Box 10

8130 Third Street

Wellington, CO 80549

RE: Schedule of Equipment No. 01, dated 5/15/2020, to Master Equipment Lease Purchase Agreement, dated as of
5/15/2020, between Community First National Bank, as Lessor, and Wellington Fire Protection District, as Lessee.
Along with the Escrow Agreement entered into as of 5/15/2020.

Please be advised that Community First National Bank has assigned all its right, title and interest in, to and
under the above referenced Master Equipment Lease Purchase Agreement (the "Agreement"), the
Equipment leased thereunder and the right to receive Rental Payments thereunder to the following
assignee:

Community First National Bank will be the servicing this lease and all Rental Payments and payment of
the Purchase Option Price due under the Agreement will be made to:

Community First National Bank
215 S. Seth Child Road
Manhattan, KS 66502

Community First National Bank

Signature

Name and Title

ACKNOWLEDGED AND ACCEPTED:

Wellington Fire Protection District

-/{ﬂi /Qp///

Sue Reed, President

*Lessor may at a future date desire to assign this lease agreement. At this time, a specific Assignee is undetermined. At such time Lessor
determines a need to assign this lease; Lessee will be provided with a completed copy of this page for their records and be made aware of
any changes in where to send the rental payments going forward. This assignment option is outlined in Article IX of the Master Equipment
Lease Purchase Agreement.
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ESCROW AGREEMENT

THIS ESCROW AGREEMENT, made and entered into as of 5/15/2020 by and among Community First National Bank, a national
banking association ("Escrow Agent"), Community First National Bank, a corporation duly organized and existing under the Laws
of the State of Kansas ("Lessor"), and Wellington Fire Protection District ("Lessee") a political subdivision under the laws of the
State of Colorado ("State"), duly organized and existing under the Constitution and laws of the State.

WITNESSETH

WHEREAS, Lessee and Lessor have entered into a Schedule of Equipment No. 01, dated 5/15/2020 to Master Equipment Lease Purchase Agreement
dated as of 5/15/2020 (“Agreement”), a duplicate original of which has been furnished to each of the parties, whereby Lessor has agreed to acquire certain
equipment described therein ("Equipment”), and to sell the Equipment to the Lessee, and Lessee has agreed to purchase the Equipment from Lessor, in
the manner and on the terms set forth in the Agreement: and

WHEREAS, the Equipment has or will be ordered from the Vendor, and there is expected to be a delay in delivery of the Equipment to Lessee; and

WHEREAS, in order to secure the obligations of Lessor under the Agreement, Lessee has requested Lessor to set aside in escrow with the Escrow Agent,
pursuant to the terms hereof, the anticipated purchase price of the Equipment; and

WHEREAS, Lessee, as agent for Lessor, will cause the Equipment to be acquired from Vendor in accordance with the purchase orders or contracts therefore,
and neither Lessor nor the Escrow Agent shall be obligated to assume or perform any obligation of the Lessee or Vendor with respect thereto or under the
Agreement;

NOW, THEREFORE, in consideration of the premises and the mutual covenants contained herein, the parties agree as follows:

ARTICLE I. APPOINTMENT OF ESCROW AGENT: DEFINITIONS

Section 1.01. Appointment of Escrow Agent. Lessor and Lessee hereby appoint and employ Escrow Agent, to receive, hold, invest and disburse the moneys
to be paid to it pursuant to this Escrow Agreement and the Agreement, and to perform certain other functions, all as hereinafter provided. By executing and
delivering this Escrow Agreement, Escrow Agent accepts the duties and obligations of Escrow Agent provided herein, but only upon the terms and conditions
set forth.

Section 1.02. Definitions. The terms defined in this Section shall, for all purposes of this Escrow Agreement have the meanings specified below. Any
capitalized term not defined below shall have the meaning ascribed in the Agreement.

"Agreement" means the Schedule of Equipment No. 01, dated 5/15/2020 to Master Equipment Lease Purchase Agreement dated 5/15/2020, by and between
Lessee and Lessor and any duly authorized and executed amendment thereto, the terms of which are incorporated herein by reference.

"Acquisition Costs" means, with respect to the Equipment, the contract price paid or to be paid to Vendor therefore upon acquisition or delivery of any portion
of the Equipment in accordance with the purchase order or contract therefore. Acquisition Costs include the administrative, engineering, legal, financial and
other costs incurred by the Lessee in connection with the acquisition, delivery and financing by Lessor of the Equipment.

"Acceptance Certificate” means an acceptance certificate in the form attached to the Agreement.

"Acquisition Fund” means the fund by that name established and held by the Escrow Agent pursuant to Article Il of this Escrow Agreement.

"Closing Date” means the day when Lessor depesits with the Escrow Agent the moneys required to be deposited pursuant to Article II.

"Equipment" means the personal property described in the Agreement, together with any and all madifications, additions and alterations thereto, to be
acquired from the moneys held in the Acquisition Fund.

"Escrow Agent" means Community First National Bank or any successor thereto acting as Escrow Agent pursuant to this Escrow Agreement.

“Escrow Agreement” means this Escrow Agreement and any duly authorized and executed amendment thereto.

"Independent Counsel" means an attorney duly admitted to the practice of law before the highest court of the State in which he maintains an office and who
is not an employee of Lessor, the Escrow Agent or the Lessee.

"Lessee Representative” means the representative of Lessee or a person authorized by the Lessee to act on its behalf under or with respect to this
Agreement.

"Lessor Representative” means the President, any Vice President or Assistant Vice President of Lessor, or any person authorized to act on behalf of Lessor
under or with respect to this Agreement, as evidenced by a certificate conferring such authorization executed by the President, any Vice President or
Assistant Vice President of Lessor, given to the Lessee or the Lessee Representative.

"Payment Date"” means the date upon which any Rental Payment under the Agreement is due and payable, as set forth in the Payment Schedule.
“Payment Request Form" means the document substantially in the form attached hereto as Exhibit A to be executed by Lessee and Lessor and submitted
to Escrow Agent to authorize payment of Acquisition Costs.

"Qualified Investments" means (i) direct general obligations of the United States of America; (i) obligations guaranteed by the United States; (iii) general
obligations of the agencies and instrumentalities of the United States; (iv) certificates of deposit, time deposits or demand deposits with a bank or savings
institution qualified as a depository of public funds in the State of Kansas, provided that such certificates of deposit, time deposits or demand deposits, if not
insured by the Federal Deposit Insurance Corporation of the Federal Savings and Loan Insurance Corporation, are fully secured by obligations described in
Clauses (i), (ii) or (iii); (v) money market funds, the assets of which are obligations of or guaranteed by the United States of America and which funds are
rated "Aaa” by Moody's Investors Service or "Am" or "Am-G" by Standard & Poor's Corporation.

"Rental Payments" means the basic payments payable by Lessee to Lessor pursuant to the provisions of the Agreement during the term thereof which are
payable in conjunction of the right of Lessee to use the Equipment during the then current portion of the term of the Agreement.

“Term of the Agreement" means the time during which the Agreement is in effect, as provided in Article Il of the Agreement.

“Vendor" means the manufacturer of the Equipment as well as the agents or dealers of the manufacturer from whom Lessor purchased will purchase or has
ordered the Equipment or with whom Lessor has contracted for the acquisition of the Equipment.

Section 1.03. Authorization. Each of the parties hereby represents and warrants that it has full legal authority and is duly empowered to enter into this
Agreement, and has taken all actions necessary to authorize the execution of this Agreement by the officers and person signing it.

ARTICLE II. ACQUISITION FUND
Section 2.01. Acquisition Fund. Escrow Agent shall establish a special fund designated as the "Acquisition Fund"; shall keep such Acquisition Fund separate
and apart from all other funds and moneys held by it; and shall administer such funds as expressly provided hereunder,
Section 2.02. Deposit of Moneys by Lessor. At the Closing Date, Lessor shall deposit with the Escrow Agent the amount of $113,445.00. Escrow Agent shall
credit said amount to the Acquisition Fund established and to be held, applied and disbursed as herein provided.
Section 2.03. Purpose; Payment of Acquisition Costs The Acquisition Fund shall be expended for the Acquigition Coste of the Equipment. Escrow Agent
shall pay from the Acquisition Fund the Acquisition Costs of the Equipment, upon receipt from Lessee and Lessor the following items:
(@) inthe case of payment of any Acquisition Costs to Vendor pursuant to a contract or purchase order, (1) a duly executed Payment Request
Form, with a true copy of the Vendor's statement attached, (2) where applicable, a duplicate original of any change order approved by
Lessee and Lessor increasing Acquisition Costs in an amount in excess of the original purchase order or contract price, (3) receipts from

~ 19 ~MuniStd




the Vendor showing proper application of prior requisitions, (4) bills of sale for any component of the Equipment for which a bill of sale
may be delivered, and (5) an Acceptance Certificate with respect to the Equipment for which disbursement is requested;

(b) in the case of any Acquisition Costs previously paid by Lessee for which it is seeking reimbursement, (1) a duly executed Payment
Request Form, (2) a true copy of Vendor's statement for such Acquisition Costs, (3) evidence of payment, and (4) evidence of Lessee's
declaration of official intent for reimbursement, which declaration shall have been made no later than 60 days after the Lessee paid the
Acquisition Costs; or

(c) inthe case of payment of any other Acquisition Costs, a duly executed Payment Request Form.

Section 2.04. Escrow Agent's Compensation. As compensation for the services to be rendered hereunder, Lessee agrees to pay the Escrow Agent $200.00

("Escrow Agent’s Compensation”). The Escrow Agent's Compensation shall be payable from interest earnings on the escrow account and will be paid upon
disbursement of proceeds to the vendor and closing of the escrow account. If the interest earnings on the escrow account are not sufficient to pay the Escrow
Agent’s Compensation, Escrow Agent shall provide Lessee with an invoice for the shortfall and Lessee shall pay such amount to Escrow Agent upon demand.
If funds remain in the Acquisition Fund, excluding Acquisition Costs and Escrow Agent's Compensation, after the full delivery and acceptance of the
Equipment, then Lessee and Lessor agree such excess funds shall be retained by Escrow Agent as partial compensation for the performance of its
obligations hereunder.

Section 2.05. Transfers Upon Completion. Upen the first to occur of (a} payment of all Acquisition Costs with respect to the Equipment; or (b) the one year
anniversary of the Closing Date, Escrow Agent shall apply all remaining moneys in the Acquisition Fund to the next Rental Payment(s) due under the
Agreement by paying such moneys directly to the Lessor or its assignees.

Section 2.06. Termination. If this Escrow Agreement is terminated by Lessor as authorized under Article VIl and the Agreement, all moneys in the Acquisition
Fund shall be paid to Lessor or assignees for application against moneys due to Lessor under the Agreement. In the event that Lessor provides to the

Escrow Agent written notice of the occurrence of an Event of Default under the Agreement or the termination of the Agreement for any reason other than

Lessee’s payment of the applicable Purchase Option Price, Escrow Agent shall immediately remit any and all funds in the Acquisition Fund to Lessor.

ARTICLE Ill. MONEYS IN FUNDS: INVESTMENTS; TERMINATION

Section 3.01. Held in Trust. The moneys and investments held by the Escrow Agent under this Escrow Agreement are irrevocably held in trust for the benefit
of the Lessee and for the purposes herein specified. Such maneys, and any income or interest earned thereon, shall be expended only as provided in this
Escrow Agreement, and shall not, to the extent permitted by applicable law, as otherwise expressly provided herein, be subject to levy or attachment or lien
by or for the benefit of any creditor of either Lessor or Lessee.

Section 3.02. Investments Authorized. Moneys held by the Escrow.Agent hereunder may be invested, and upon written order of the Lessee Representative
shall, be invested by the Escrow Agent in Qualified Investments. Such investments shall be registered in the name of the Escrow Agent and held by Escrow
Agent which may act as a purchaser or agent in making or disposing thereof. Such investments and reinvestments shall be made giving full consideration
for the time when funds will be required to be available for acquisition.

Section 3.03. Accounting. The Escrow Agent shall not be responsible or liable for any loss suffered in connection with any investment of funds made by it in
accordance with this Escrow Agreement.

Section 3.04. Valuation and Disposition of Investments. For the purpose of determining the amount in the Acquisition Fund, all Qualified Investments credited
to such fund shall be valued at cost (exclusive of accrued interest after the first interest payments following purchase). Escrow Agent may sell at the best
price obtainable, or present for redemption, any Qualified Investment so purchased by Escrow Agent, whenever it shall be necessary in order to provide
moneys to meet any required payment, transfer, withdrawal or disbursement from the Acquisition Fund to which such Qualified Investment is credited and
Escrow Agent shall not be liable or responsible for any loss resulting from such investment.

Section 3.05. Deposit of Moneys in Acquisition Fund. All moneys held by the Escrow Agent in the Acquisition Fund established pursuant te this Agreement,
except such moneys which are at the time invested as herein provided, shall be deposited in demand or time deposits (which may be represented by time
certificates of deposit) in any bank or trust company authorized to accept deposits of public funds (including the banking department of the Escrow Agent),
and, as and to the extent required by law, shall be secured at all times by obligations which are eligible by law to secure deposits of public moneys. Such
obligations shall be deposited with such bank or banks as may be selected by Escrow Agent, and held by or for the account of the Escrow Agent as security
for such deposits.

Section 3.06. Termination. Unless earlier terminated pursuant to Article VII, this Escrow Agreement shall terminate upon the final distribution of all moneys
in the Acquisition Fund.

ARTICLE IV. THE ESCROW AGENT

Section 4.01. Removal of Escrow Agent. The L and Lessor, by written agreement between themselves, may by written request, at any time and for
any reason, remove the Escrow Agent and any successor thereto, and shall thereupon appoint a SUCCESSOr OF SUCCESSOrs thereto, but any such successor
shall have capital (exclusive of borrowed capital) and surplus of at least Ten Million Dollars ($10,000,000), and subject to supervision or examination by
federal or state authority. If such bank or trust company publishes a report of condition at least annually, pursuant to statute or to the requirements of any
federal or state supervising or examining authority, to, then for the purposes of this Section the combined capital and surplus of such bank or trust company
may be conclusively established for the purposes hereby in its most recent report of condition so published.

Section 4.02. Resignation of Escrow Agent. The Escrow Agent or any successor may at any time resign by giving written notice to the Lessee and Lessor
of its intention to resign and of the proposed date of resignation, which shall be a date not less than 60 days after such notice, unless an earlier resignation
date and the appointment of a successor Escrow Agent shall have been or are approved by Lessee and Lessor. Upon receiving such notice of resignation,
the Lessee and Lessor shall promptly appoint a successor Escrow Agent by an instrument in writing; provided however, that in the event the Lessee and
Lessor fail to appoint a successor Escrow Agent within 30 days following receipt of such written notice of resignation, Lessor may appoint a successor
Escrow Agent, and in the event that Lessor fail to appeint a successor Escrow Agent within 30 days following the expiration of such initial 30-day period, the
resigning Escrow Agent may petition the appropriate court having jurisdiction to appoint a successor Escrow Agent. Any resignation or removal of the Escrow
Agent shall become effective only upon acceptance of appointment by the successor Escrow Agent.

Section 4.03. Appointment of Agent. The Escrow Agent may appoint an agent acceptable to the Lessee and Lessor to exercise any of the powers, rights or
remedies granted to the Escrow Agent under this Escrow Agreement, and to hold title to property or to take any other action which may be desirable or
necessary.

Section 4.04. Merger or Consolidation. Any company into which the Escrow Agent may be merged or converted, or with which it may be consolidated, or
any company resulting from any merger, conversion or consolidation to which it shall be a party, or any company to which the Escrow Agent may sell or
transfer all or substantially all of its corporate trust business (provided that such company shall be eligible under Section 4.02) shall be the successor to the
Escrow Agent without the execution or filing of any paper or further act, anything herein to the contrary notwithstanding.

Section 4.05. Protection and Rights of the Escrow Agent. The Escrow Agent shall be protected and shall incur no liability in acting or proceeding in good
faith upon any resolution, notice, telegram, request, consent, waiver, certificate, statement, affidavit, voucher, bond, requisition or other paper or document
which it shall in good faith believe to be genuine and to have been passed or signed by the proper board or person or to have been prepared and furnished
pursuant to any of the provisions of this Escrow Agreement, and the Escrow Agent shall be under no duty to make any investigation or inquiry as to any
statements contained or matters referred to in any such instrument, but may accept and rely upon the same as conclusive evidence of the truth and accuracy
of such statements. The Escrow Agent may consult with Independent Counsel who may be counsel to Lessor or Lessee, with regard to legal questions, and
the opinion of such counsel shall be full and complete authorization and protection in respect of any action taken or suffered by it hereunder in good faith in
accordance therewith.

Whenever in the administration of its duties under this Escrow Agreement, the Escrow Agent shall deem it necessary or desirable that a matter be proved
or established prior to taking or suffering any action hereunder, such matters (unless other evidence in respect thereof be herein specifically prescribed),
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shall be deemed to be conclusively proved and established by the certificate of the Lessee Representative or the Lessor Representative and such certificate
shall be full warranty to the Escrow Agent for any action taken or suffered under the provisions of this Escrow Agreement upon the faith thereof, but in its
discretion the Escrow Agent may, in lieu thereof, accept other evidence of such matter or may require such additional evidence as to it may seem reasonable.

The recitals, statements and representations by Lessee and Lessor contained in this Agreement shall be taken and construed as made by and on the part
of the Lessee and Lessor, as the case may be, and not by the Escrow Agent, and the Escrow Agent does not assume, and shall not have, any responsibility
or obligation for the correctness of any thereof.

The Escrow Agent may execute any of the trusts or powers hereof and perform the duties required of it hereunder by or through attorneys, agents, or
receivers, and shall be entitled to advice of counsel conceming all matters of trust and its duty hereunder, and the Escrow Agent shall not be answerable for
the default or misconduct of any such attorney, agent, or receiver selected by it with reasonable care. The Escrow Agent shall not be answerable for the
exercise of any discretion or power under this Escrow Agreement or for anything whatsoever in connection with the funds and accounts established
hereunder, except only for its own willful misconduct or gross negligence.

ARTICLE V. ASSIGNMENTS; AMENDMENTS

Section 5.01. Assignment. Except as expressly herein provided to the contrary; the rights and duties of each cf the parties under this Escrow Agreement
shall not be assignable to any person or entity without the written consent of all of the other parties. Notwithstanding the above, Lessor may freely assign all
or any part of its interest in this Agreement and the Acquisition Fund established hereunder in connection with an assignment by Lessor of the Agreement,
subject to the provisions contained therein.

Section 5.02. Amendments. This Escrow Agreement may be amended in writing by agreement among all of the parties.

ARTICLE VI. FURTHER ASSURANCES

Section 6.01. Further Assurances. Lessor and Lessee will make, execute and deliver any and all such further resolutions, instruments and assurances as
may be reasonably necessary or proper to carry out the intention or to facilitate the performance of this Escrow Agreement, and for better assuring and
confirming the rights and benefits provided herein.

ARTICLE VII. DEFAULT OR NON-APPROPRIATION
Section 7.01. Default.

(a)  Lessor shall have the right to terminate this Escrow Agreement upon an Event of Default under the Agreement, or termination of the Agreement
pursuant to Section 4.05 thereof, which right shall not be exercised less than 15 days after Lessor shall have given Lessee written notice of such
default or termination for non-appropriation. Upon receipt of notice of termination from Lessor, Escrow Agent shall pay to Lessor, or its assignee,
all moneys in the Acquisition Fund in accordance with Section 2.06.

(b)  Inthe event of the failure by any party hereto to observe and perform any covenant, condition or agreement on its part to be observed or performed
under this Escrow Agreement, any non-defaulting party hereto shall have all of the rights and remedies now or hereafter existing at law or in equity
against the defaulting party.

(c)  No delay or omission to exercise any such right or power accruing upon any default shall be construed to be a waiver thereof, but any such right
or pawer may be exercised from time to time and as often as may be deemed expedient.

ARTICLE VIII LIMITATION OF LIABILITY

Section 8.01. Limited Liability of Escrow Agent. Escrow Agent shall have no cbligation or liability to any of the other parties under this Escrow Agreement for
the failure or refusal of any other party to perform any covenant or agreement made by any of it hereunder or under the Agreement, but shall be responsible
solely for the business-like performance of the duties expressly imposed upon Escrow Agent hereunder. The recitals of facts, covenants and agreements
herein contained pertaining to Lessee and Lessor shall be taken as statement, covenants and agreements of the Lessee or Lessor (as the case may be),
and Escrow Agent assumes no responsibility for the correctness of the same, or makes any representation as to the validity or sufficiency of this Escrow
Agreement, or shall incur any responsibility in respect thereof, other than in connection with the duties or cbligations herein imposed upon it. Escrow Agent
shall not be liable in connection with the performance of its duties hereunder, except for its own negligence or willful default.

Section 8.02. Indemnification. To the extent permitted by applicable law, Lessee agrees to indemnify and save Escrow Agent harmless from and against all
claims, suits and actions brought against it, or to which it is made a party, and from all losses and damages, including without limitation reasonable, attorney
fees and court costs suffered by it as a result thereof, where such claim, suit or action arises in connection with this Escrow Agreement, the transactions
described herein and in the Agreement or the Escrow Agent's employment as an Escrow Agent by Lessee and Lessor. Notwithstanding the foregoing, such
indemnification shall not extend to claims, suits and actions brought against the Escrow Agent for failure to perform and carry out the duties specifically
imposed upon and to be performed by it pursuant to this Escrow Agreement and claims, suits or actions arising from events solely and directly attributable
to acts of Lessor. In the event the Lessee is required to indemnify Escrow Agent as herein provided, Lessee shall be subrogated to the rights of the Escrow
Agent to recover such losses or damages from any other person or entity.

Section 8.03. Discretion of Escrow Agent to File Civil Action in the Event of Dispute. If Lessor or Lessee are in disagreement about the interpretation of this
Escrow Agreement, or about the rights and obligations, or the propriety of any action contemplated by Escrow Agent hereunder, Escrow Agent may, but
shall not be required to, file an appropriate civil action to resolve the disagreement. Escrow Agent shall be indemnified by Lessee in accordance with Section
8.02 for all costs in connection with such civil action, and shall be fully protected in suspending all or part of its activities under this Escrow Agreement until
a final judgment in such action is received.

Section 8.04. Opinion of Counsel. Before being required to take any action, the Escrow Agent may require (i) an opinion of Independent Counsel acceptable
to the Escrow Agent, which counsel may be counsel to any of the parties hereto, and which opinion shall be made available to the other parties hereto, or
(ii) a verified certificate of any party hereto, or (iii) both (i) and (ii), concerning the proposed action. Escrow Agent shall be absolutely protected in relying
thereon if it does so in good faith.

Section 8.05. Limitation of Rights to Parties. Nothing in this Escrow Agreement, expressed or implied, is intended or shall be construed to give any person
other than the Lessee, Lessar or the Escrow Agent any legal or equitable right, remedy or claim under or in respect of this Agreement or any covenant,
condition or provision hereof; and all such covenants, conditions and provisions are and shall be for the sole and exclusive benefit of the Lessee, Lessor
and Escrow Agent.

ARTICLE IX. MISCELLANEOUS

Section 9.01. Records. The Escrow Agent shall keep complete and accurate records of all moneys received and disbursed under this Escrow Agreement,
which shall be available for inspection by the Lessee, Lessor, or the agent of either of them, at any time during regular business hours.

Section 9.02. Notices. All written notice to be given under this Escrow Agreement shall be given by mail to the party entitled thereto at its address set forth
below, or at such address as the party may provide to the other parties in writing from time to time. Any such notice shall be deemed to have been received
72 hours after deposit in the United States mail in registered or certified form, with postage fully prepaid.

Section 9.03. Governing Laws. This Escrow Agreement shall be construed and governed in accordance with the laws of the State of Kansas. o
Section 9.04. Partial Invalidity. Any provision of this Escrow Agreement found to be prohibited by laws shall be ineffective only to the extent of such prohibition,
and shall not invalidate the remainder of this Escrow Agreement.

Section 9.05. Binding Effect; Successors. This Escrow Agreement shall be binding upon and inure to the benefit of the parties and their respective successors
and assigns. Whenever in this Escrow Agreement any party hereto is named or referred to, such references shall be deemed to include permitted successors
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or assigns thereof, and all covenants and agreements contained in this Escrow Agreement by or on behalf of any party hereto shall bind and inure to the
benefit of permitted successors and assigns thereof whether or not so expressed.

Section 9.06. Execution in Counterparts. This Escrow Agreement may be executed in several counterparts, each of which shall be an original and all of
which shall constitute but one and the same agreement.

Section 9.07. Headings. The headings or titles of the several Articles and Sections hereof, and any tables of contents appended to copies hereof, shall be
solely for convenience of reference and shall not affect the meaning, construction or effect of this Escrow Agreement. All references herein to "Articles”,
"Sections”, and other subdivisions are to the corresponding Articles, Sections, or subdivisions of this Escrow Agreement; and the words "herein", "hereof",
"hereunder” and other words of similar import refer to this Agreement as a whole and not to any particular Article, Section or subdivision hereof.

IN WITNESS WHEREOF, the parties have executed this Escrow Agreement as of the date and year first above written.

ESCROW AGENT:
Community First National Bank
215 S. Seth Child Road
Manhattan, KS 66502

Signature

Name and Title

LESSOR:

Community First National Bank
215 S. Seth Child Road
Manhattan, KS 66502

Signature

Name and Title

LESSEE:

Wellington Fire Protection District
PO Box 10

Wellington, CO80549

J/x [/ /Q_L//

Sue Reed, President ! .
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EXHIBIT A
PAYMENT REQUEST FORM

Community First National Bank, Escrow Agent under an Escrow Agreement dated as of 5/15/2020, by and among
the said Escrow Agent, Community First National Bank (Lessor), and the Wellington Fire Protection District,
(Lessee) is hereby requested to pay, from the Equipment Acquisition Fund held under said Escrow Agreement,
to the persons, firms or corporation designated below as payee, the amount set forth opposite each such person's
firm's or corporation's name, in payment of the Acquisition Costs (as defined in said Escrow Agreement) of the
Equipment described on the attached page(s) designated opposite such Payee's name and account.

T _Payee Egquipment ___Amount—

——

VOID
TO BE UTILIZED AS A SIGNATURE CARD ONLY

By executing this Payment Request Form the Lessee hereby represents that the Payee or Payees listed above who are requesting payment have delivered
the Equipment or a portion of the Equipment or performed the services to the satisfaction of the Lessee and that the amounts requested above by the Payee
or Payees are proportionate with the value of the Equipment delivered or services rendered by the Payee or Payees.

Partial Disbursement. The undersigned certifies that the following documents are attached to this Payment Request Form when there is a request for a
partial release of funds from the Escrow Account to pay for a portion of the Equipment: (1) Invoice from the Vendar, (2) copy of the agreement between
Lessee and Vendor (if requested by the Lessor or Escrow Agent), (3) front and back copy of the original MSOfTitle (if payment from Escrow Account is for
a chassis) listing Community First National Bank and/or its assigns as the first lien holder. By executing this Payment Request Form and attaching the
documents as required above, the Lessee shall be deemed to have accepted this portion of the Equipment for all purposes under the Lease, including,
without limitation, the obligation of Lessee to make the Rental Payments with respect thereto in a proportionate amount of the total Rental Payment. By
executing this Payment Request Form Lessee agrees that Lessee is the title owner to this portion of the Equipment and that in the event that any third party
makes a claim to such title that Lessee will take all measures necessary to secure title including, without limitation, the appropriation of additional funds to
secure fitle to this portion of the Equipment and keep the Lease in full force and effect.

Final Disbursement. The undersigned certifies that the following documents are attached to this Payment Request Form when there is a final release of
funds from the Escrow Account: (1) Final Vendor Invoice, (2) Signed Acceptance Certificate, (3} Insurance Certificate, (4) front and back copy of the original
MSO/Title listing Community First National Bank and/or its assigns as first lien holder (if not already received). By executing this Payment Request Form
and attaching the documents as required above, the Lessee shall be deemed to have accepted the Equipment for all purposes under the Lease, including,
without limitation, the obligation of Lessee to make the Rental Payments with respect thereto. By executing this Payment Request Form Lessee certifies that
Lessee is the title owner to the Equipment and that in the event that any third party makes a claim to such title that Lessee will take all measures necessary
to secure title including, without limitation, the appropriation of additional funds to secure title to the Equipment and keep the Lease in full force and effect.

LESSEE:
Wellington Fire Protection District

Aecs Far

Sue Reed, President

Signature Signature of additional authorized individual (optional)

Name and Title
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TAX COMPLIANCE AGREEMENT AND NO ARBITRAGE CERTIFICATE

This Tax Compliance Agreement and No Arbitrage Certificate is issued in connection with that certain Schedule of Equipment
No. 01, dated 5/15/2020 to Master Equipment Lease Purchase Agreement dated as 5/15/2020 by and hetween Community First
National Bank, ("Lessor") and Wellington Fire Protection District ("Lessee").

1. In General.

1.1. This Certificate is executed for the purpose of establishing the reasonable expectations of Lessee as to future events regarding the financing of certain
equipment by Lessee as described in the Schedule of Equipment No. 01, dated 5/15/2020 to Master Equipment Lease Purchase Agreement dated as of 5/15/2020
(the "Lease") between Lessor and Lessee and all related documents executed pursuant thereto and contemporaneously herewith with respect to the financing of
the acquisition of Purvis Station Alert System Including: Two (2) Station Control Units , Two (2) Audio/Relay Expansion Modules with Related Equipment and
Hardware of equipment (the "Equipment") by Lessor for Lessee (the Lease and such other documents are hereinafter collectively referred to as the "Financing
Documents”).

1.2. The individual executing this Certificate on behalf of Lessee is an officer of Lessee delegated with the responsibility of reviewing and executing the Financing
Documents.

1.3. To the best of the undersigned's knowledge, information and belief, the expectations contained in this Certificate are reasonable.

1.4. Lessee has not been notified of any listing or proposed listing of it by the Internal Revenue Service as an issuer whose certifications as to arbitrage may
not be relied upon.

1.5. The rental payments due under the Financing Documents will be made with monies retained in Lessee's general operating fund (or an account or sub
account therein). No sinking, debt service, reserve or similar fund or account will be maintained for the payment of the rental payments due under the
Financing Documents or pledged as security therefor. ;

1.6. If any other governmental obligations were or are being issued by or on behalf of Lessee within fifteen (15) days of the date of issuance of the Financing
Documents, such obligations either (i) were not or are not being issued or sold pursuant to a common plan of financing with, or (ii} will not be paid out of
substantially the same source of funds as, the financing pursuant to the Financing Documents.

2. Purpose of the Financing Documents.

2.1. The Financing Documents are being entered into for the purpose of providing funds for financing the cost of acquiring, equipping and installing the
Equipment which is essential to the governmental functions of Lessee, which Equipment is described in the Equipment Description executed and delivered
by Lessee pursuant to the Financing Documents. The principal amount represented by the Financing Documents, or $113,445.00 will be deposited in escrow
by Lessor at closing and held by Community First National Bank, as Escrow Agent (the “Escrow Agent”) pending acquisition of the Equipment under the
terms of that certain Escrow Agreement dated as of 5/15/2020 (the "Escrow Agreement"), by and among Lessor, Lessee and Escrow Agent.

2.2. No portion of the principal amount represented by the Financing Documents will be used as a substitute for other funds which were otherwise to be
used as a source of financing for the Equipment, or will be used, directly or indirectly, to replace funds used by Lessee to acquire investments which produce
a yield materially higher than the yield to Lessor under the Financing Documents.

2.3. Lessee does not expect to sell or otherwise dispose of the Equipment, in whole or in part, at a date which is earlier than the final rental payment due
under the Financing Documents,

3. Source and Disbhursement of Funds.

3.1. The principal amount represented by the Financing Documents does not exceed the amount necessary for the governmental purpose for which the
Financing Documents were entered into. Such funds are expected to be needed and fully expended for payment of the costs of acquiring, equipping and
installing the items of Equipment.

3.2. It is contemplated that the entire amount deposited in escrow will be used to pay the acquisition cost of Equipment to the vendors or manufacturers
thereof, provided that a portion of the principal amount may be paid to Lessee within such period as reimbursement for Acquisition Costs already made by
it so long as the conditions set forth in Section 3.3 below are satisfied.

3.3. Lessee shall not request that it be reimbursed for Equipment acquisition cost payments already made by it unless the following conditions have been
satisfied:

(a) Lessee made a declaration of its reasonable intention to reimburse the acquisition cost payment sought to be reimbursed with the proceeds
of a borrowing not later than sixty (60) days after the date on which it made the payment, which declaration satisfies the “Official Intent
Requirement” set forth in Treas. Reg. Sec.1.150-2;

(b) The reimbursement being requested will be made by written allocation before the later of eighteen (18) months after the acquisition cost
payment was made or eighteen (18) months after the items of Equipment to which such payment relates were placed in service;

(c) The entire payment with respect to which reimbursement is being sought is a capital expenditure, being a cost of type properly chargeable
to a capital account under general federal income tax principles; and

(d) Lessee will use any reimbursement payment for general operating expenses and not in a manner which could be construed as an artifice or
device under Treas. Reg. Sec. 1. 148-10 by, virtue of, among other things, use to refund, or to create or increase a sinking, reserve or
replacement fund with respect to, any other obligations issued by it.

4. Temporary Period.
4.1. Lessee expects, within six months from the date of issuance of the Financing Documents, (a) to have had disbursed from escrow an amount in excess

of the lesser 2 1/2% of the amount deposited by Lessor in escrow or $100,000, or (b) to enter into binding obligations with third parties obligating Lessee to
spend such amount.

4.2. The ordering and acceptance of the items of Equipment will proceed with due diligence to the date of final acceptance of the Equipment.

4.3. The items of Equipment being acquired by Lessee will be delivered at various times. At least 15% of the sum of the amount deposited in escrow and
the reasonably anticipated interest earnings thereon will be used to pay the acquisition price of items of Equipment within six months from the date of
issuance of the Financing Documents; at least 60% of the sum of the amount deposited in escrow and the reasonably anticipated interest earnings thereon
will be used to pay the acquisition cost of items of Equipment within 12 months from the date of issuance of the Financing Documents; and 100% of the
amount deposited in escrow and interest earnings thereon will be used to pay the acquisition cost of items of Equipment prior to 18 months from the date of
issuance of the Financing Documents.

4.4. The total acquisition cost of the Equipment is not required to be paid to the vendors or manufacturers thereof until the Equipment has been accepted by
Lessee.

5. Escrow Account.

5.1. The Financing Documents provide that the monies deposited in escrow shall be invested until payments to the vendor(s) or manufacturer(s) of the
Equipment are due. Lessee will ensure that such investment will not result in Lessee's obligations under the Financing Documents being treated as an
“arbitrage bond" or a "federally guaranteed bond" within the meaning of Section 148(a) or Section 149(b) of the Internal Revenue Code of 1986, as
amended (the "Code"), respectively. Any monies which are earned from the investment of these funds shall be labeled as interest earned. All such monies
will be disbursed on or promptly after the date that Lessee accepts the equipment.
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6. Exempt Use.

6.1. No part of the proceeds of the Financing Documents or the Equipment will be used in any "private business use” within the meaning of Section 141(b}(6)
of the Internal Revenue Code of 1986, as amended.

6.2. No part of the proceeds of the Financing Documents will be used, directly or indirectly, to make or finance any loans to non-governmental entities or to
any governmental agencies other than Lessee.

7. No Federal Guarantee.

7.1. Payment of the principal or interest due under the Financing Documents is not directly or indirectly guaranteed, in whole or in part, by the United States
or an agency or instrumentality thereof.

7.2. No portion of the proceeds under the Financing Documents shall be (i) used in making loans, the payment of principal or interest of which are to be
guaranteed, in whole or in part, by the United States or any agency or instrumentality thereof, or (i} invested, directly or indirectly, in federally insured
deposits or accounts if such investment would cause the financing under the Financing Documents to be federally guaranteed within the meaning of Section
148(b) of the Code.

8. Miscellaneous.

8.1. Lessee agrees to comply with the rebate requirement set forth in Section 148(f) of the Code in the event that for any reason it is applicable to the
financing pursuant to Financing Documents.

8.2. Lessee shall keep a complete and accurate record of all owners or assignees of the Financing Documents in form and substance satisfactory to comply
with Section 149(a) of the Code unless Lessor or its assignee agrees to act as Lessee's agent for such purpose.

8.3. Lessee shall maintain complete and accurate records establishing the expenditure of the proceeds of the Financing Documents and interest earings
thereon for a period of five years after payment in full under the Financing Documents.

IN WITNESS WHEREOF, this Tax Compliance Agreement and No Arbitrage Certificate has been executed on behalf of Lessee as of the date set forth
below.

LESSEE:
Wellington Fire Protection District

Mo Kool

Sue Reed, President

Date
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= 8038=6G | Information Return for Tax-Exempt Governmental Bonds

» Under Internal Revenue Code section 149(e)

(Rev. September 2018) > See separate instructions. OMB MNo. 1545-0720
Department of the Treasury Caution: {f the issue price is L{nder&;‘f{)0,000, use Form BO:BB-GC. _
Internal Revenue Service P Go to www.irs.gov/F8038G for instructions and the latest information.
Reporting Authority If Amended Return, check here B [ ]
1 Issuer's name 2 |ssuer’s employer identification number (EIN)
Wellington Fire Protection District 84-1138710
3a Name of person {other than issuer} with whom the IRS may communicate about this return (see instructions) 3b Telephone number of other person shown on 3a
4 Number and street {or P.O. box if mail is not delivered to street address) Room/suite 5 Report number (For [RS Use Oniy)
PO Box 10, 8130 Third Street | 5 [
6 City, town, or post office, state, and ZIP code 7 Date of issue
Wellington, CO 80549 05/15/2020
8 Name of issue 9  CUSIP number
Master Equipment Lease Purchase Agreement
10a Name and title of officer or other employee of the issuer whom the IRS may call for more information (see 10b Telephone number of officer or other
instructions) amployse shown on 10a

I  Tvpe of Issue (enter the issue price). See the insiructions and attach schadule.,

11 BAUGEHOM « = w7 & & & & 2 2 5 o w omom o e e s e e e e e e e s e v 11
12  Health and hospltal 4 F B & oy op s & omomom o momo % w s B o8 8 § % @ B ¥ % 3 12
13 Transportation . . . . . . L L L 13
14  Publicsafety . . . . S, 14 113,445 00
15 Environment (including sewage bonds} ¥ 8 om o5 o®m oM om oW om B 8 ®oM ™ B T @ w3 15
18 HOUSIHE & 2 8 @ 5 e v v 2w % % w8 ow om e mom s om o & w s & 5 16
17 Utilities . . B om de 5 oaw o oom = owm o ® o owm o8 o8 B8 M % 5 ®ow % om'm @ @ 3 17
18  Other. Describe b— 18
19a If bonds are TANs or RANs, check only box 19a » []
b If bonds are BANs, check only box 19b . > [
20  If bonds are in the form of a lease or installment sale check box .. 1]
Part Description of Bonds. Complete for the entire issue for whlch thls form is being filed.
(a) Final maturity date (b) Issus price ) L,Sff‘t:': rsii:’r‘g;m av!:ga;‘fﬁgii‘r’ity e) Yield

21 04/15/2025 $ 113,445.00/$ N/A 5 years 3.384 %
Pa Uses of Proceeds of Bond Issue (including underwriters’ discount) N/A
22 Proceeds used for accrued interest . . . B ome AR wE w M e m e 22
23 Issue price of entire issue (enter amount from Ilne 21 column (b)) W s we oo i 2w 8 s 23
24 Proceeds used for bond issuance costs (including underwriters’ discount) 24
25  Proceeds used for credit enhancement . . . . . 25
26  Proceeds allocated to reasonably required reserve or replacement fund 2 26
27  Proceeds used to refund prior tax-exempt bonds. Complete Part vV . . . 27
28  Proceeds used to refund prior taxable bonds. Complete PartV . . . . 28
29  Total (add lines 24 through 28y . . . . ¢y 29
30 Nonrefunding proceeds of the issue (subtraot hne 29 from Ime 23 and enter amount here) oy 30

Description of Refunded Bonds. Complete this part only for refunding bonds. N/A
31 Enter the remaining weighted average maturity of the tax-exempt bonds to be refunded . > years
32 Enter the remaining weighted average maturity of the taxable bonds to be refunded > years
33 Enter the last date on which the refunded tax-exempt bonds will be called (MM/DD/YYYY) . >

34  Enter the date(s) the refunded bonds were issued B (MM/DD/YYYY)
For Paperwork Reduction Act Notice, see separate instructions, Cat. No. 637733 Form 8038-G (Rev. 9-2018)
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Miscellaneous

35  Enter the amount of the state volume cap allocated to the issue under section 141 b)B) .

36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract
(GIC). See instructions

b Enter the final maturity date of the GIC b (MM/DD/YYYY)
¢ Enter the name of the GIC provider b

37  Pooled financings: Enter the amount of the proceeds of this issue that are to be used to make loans 5
to other governmental units . . . . 37

38a If this issue is a loan made from the proceeds of another tax-exempt issue, check box P [] and enter the following information:

b Enter the date of the master pool bond B (MM/DD/YYYY)
¢ Enter the EIN of the issuer of the master pool bond »
d Enter the name of the issuer of the master pool bond b
39 If the issuer has designated the issue under section 265(B}3)(B))() (small issuer exception), check box . . . . M
40 If the issuer has elected to pay a penalty in lieu of arbitrage rebate, checkbox . . . . . . . . . . . p» (1
41a  If the issuer has identified a hedge, check here » [] and enter the following information:
b Name of hedge provider »
¢ Type of hedge
d Term of hedge &
42 If the issuer has superintegrated the hedge, checkbox . . . . . . . . . . . . . . . > []
43 If the issuer has established written procedures to ensure that all nongualified bonds of this issue are remediated
according to the requirements under the Code and Regulations (see instructions), checkbox . . . . . . . . m» [
44 [ the issuer has established written procedures to monitor the requirements of section 148, check box . . . . . W I
45a If some portion of the proceeds was used to reimburse expenditures, check here » [] and enter the amount
of reimbursement . . . . . . . . . . . .
b_ Enter the date the official intent was adopted B (MM/DD/YYYY)
Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge
S[g nature | and belief, they are true, correct, and complete. | further declare that | consent to the IRS's disclosure of the issuer’s return infermation, as necessary to
process this return, to the person that | have authorized above.
and
Consent } ’,_,({,‘(_g / jﬁ/ C)LD/C)-‘S/ 2020 } Sue Reed, President
Signature of issuer's authorized répresentative & " Date Type or print name and title
Paid Print/Type preparer's name Preparer's signature Date Check E] it | PTIN
self-employad
Preparer |- —
Use Only Frrm’s name B Firm’s EIN »
Firm's address » Phone no.
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MEMORANDUM OF UNDERSTANDING
REGARDING IN-KIND CONTRIBUTION OF LAND OFFSETTING
FIRE DISTRICT IMPACT FEES

This Memorandum of Understanding (this “MQOU") is entered into on May &_ 2021, by and
between WELLINGTON FIRE PROTECTION DISTRICT, a quasi-municipal corporation and
political subdivision of the State of Colorado (the “District”), and SH HOLDINGS HWY 1, LLC, a
Colorado limited liability company (the “Owner”), (the District and the Owner may be referred to
herein individually as a “Party” or collectively as the “Parties”).

RECITALS

WHEREAS, the District is a Title 32 fire protection district authorized to collect impact fees
pursuant to §§ 32-1-1002(1)(d.5) & 29-20-104.5, C.R.S. and an Intergovernmental Agreement
between the District and the Town of Wellington, a Colorado municipal corporation, (“Town”)
permitting the collection of District impact fees within the municipal boundaries of the Town (the
“IGA”), a copy of which IGA is attached as EXHIBIT A, incorporated herein by this reference; and

WHEREAS, the Owner is engaged in developing certain real property that is or will be annexed
into the Town; and

WHEREAS, the Owner has offered an in-kind donation of land in exchange for offsetting the cost
of District residential impact fees within the Current Developments (defined below); and

WHEREAS, the District has identified, through discussions with Owner, a parcel within the
Current Developments, which could serve as the future site of a fire station that would serve the
public interest and protect the health, safety, and welfare of District citizens (“In Kind Parcel”); and

WHEREAS, the District has identified an adjoining parcel, which could serve as the future site of
additional District infrastructure and the Owner has agreed to grant the District a first option to
purchase the adjoining parcel within a designated time period (“Option Parcel”).

NOW, THEREFORE, in consideration for the mutual promises contained herein, and other good
and valuable consideration, which is hereby acknowledged, the Parties agree as follows:

1. DEVELOPMENT PROJECTS. The Owner, and affiliates of Owner, own certain real property
that is either already within the Town or will be annexed into the Town for purposes of
developing the property. For purposes of this MOU, the Owner, or affiliates of Owner, own
parcels included in the following approved subdivision developments: (i) Sage Meadows
Subdivision, according to the plat recorded on February 16, 2018 at Reception Number
20180009840 (“Sage Meadows First Filing”); (i) Columbine Estates according to the plat
recorded on February 28, 2003 at Reception Number 2003-0025009, Phase 2A (“Columbine
Estates, Phase 2A"); (iii) Columbine Estates according to the plat recorded on February 28,
2003 at Reception Number 2003-0025009, Phase 2B (“Columbine Estates, Phase 2B”); and,
(iv) Sage Meadows Second Subdivision Filing, with final plat recordation pending as of the
date of this MOU (collectively the “Current Developments”). The obligations of Owner and the
District are conditioned upon satisfaction of the following on or before the Closing Date: (A)
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recordation of the Plat of Sage Meadows Second Subdivision in final form approved by the
Town (“Second Subdivision”); and, (B) recordation of a Second Amendment to Memorandum
of Agreement for Public Improvements in final form approved by the Town (“Sage Meadows
Subdivision”) (*Amended MAPI").

. IN-KIND CONTRIBUTION. The IGA permits the collection of District impact fees on the
Current Developments at the time a building permit is applied for with the Town. In lieu of the
Owner paying the cash value of the applicable District residential impact fees on the Current
Developments, the District and the Owner have agreed that the value of an in-kind contribution
of land suitable for a future fire station could offset the amount of required District residential
impact fees which would otherwise be collected by the District from the Owner at the time the
Owner applies for a building permit for any of the Current Developments. The Owner has
proposed an in-kind contribution of real property consisting of 2 acres more or less within the
Current Developments, known as Outlot A and as further identified in the attached EXHIBIT
B, which is incorporated herein by this reference, along with two water taps for the property
(“In-Kind Contribution”). The Parties agree that a fair market value of the In-Kind Contribution
is estimated at $600,000 (Six Hundred Thousand Dollars) and the estimated District
residential impact fees for the Current Developments are at least $600,000 (Six Hundred
Thousand Dollars), of which approximately $213,720 (Two Hundred-Thirteen Thousand,
Seven Hundred Twenty Dollars) have already been paid to the District. As partial
consideration for the In-Kind Contribution, the District will make four (4) annual payments of
$53,430 (Fifty-Three Thousand Four Hundred Thirty Dollars), beginning on September
15, 2021, with the final payment due on September 15, 2024, to offset the District residential
impact fees already paid by the Owner (collectively, the “Annual Paymenis”). The remainder
of the value of the In-Kind Contribution represents sufficient consideration to offset up to
$386,280 (Three Hundred Eighty-Six Thousand Two Hundred Eighty Dollars) in District
residential impact fees for the Current Developments. The Owner has agreed that the
District’s waiver of up to, but not to exceed, $386,280 (Three Hundred Eighty-Six Thousand
Two Hundred Eighty Dollars) in District residential impact fees for the Current Developments
represents sufficient consideration for the remaining value of the In-Kind Contribution, after
subtracting the Annual Payments. The District and Owner shall, in good faith, complete the
In-Kind Contribution by recordation of a Special Warranty Deed, and memorialize the credit
for District residential impact fees assessed against the Owner for the Current Developments
and inform the Town of this credit. District residential impact fees that would be incurred by
the Owner for the Current Developments shall be credited up to, but not exceed, the agreed
upon value of $386,280 (Three Hundred Eighty-Six Thousand Two Hundred Eighty

Dollars) (“Impact Fee Credit”).

. IMPACT FEES. In lieu of the District collecting future District residential impact fees from the
Owner pursuant to the Impact Fee Schedule of the IGA, District residential impact fees for the
Current Developments shall be calculated in accordance with the IGA and credited against
the value of the Impact Fee Waiver. The District shall memorialize the Impact Fee Credit
within its records to comport with the requirements of the IGA that sufficient value was
collected from the In-Kind Contribution to offset the cash value of the required District
residential impact fees by executing a waiver and acknowledgement that will be submitted
with the building permit application. A form of such waiver and acknowledgement is attached
hereto as EXHIBIT C, incorporated herein by this reference.
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4. SUBDIVISION COVENANTS. The District recognizes that the In-Kind Contribution is within
the Second Subdivision. However, the Parties agree that the In-Kind Contribution will not be
subject to the any covenants and declarations including the Declaration of Protective
Covenants, Conditions and Restrictions for Sage Meadows Subdivision (a Common Interest
Planned Community) recorded July 24, 2018 at Reception Number 20180044967
(‘Declaration”). The Owner agrees that the In-Kind Contribution will not be annexed into the
Sage Meadows Subdivision and subjected to the Declaration.

5. NON-POTABLE SYSTEM. The Declaration provides for the installation and maintenance of
a non-potable landscape irrigation system for the Sage Meadows Subdivision (“Non-Potable
System”). The Sage Meadows Subdivision is subject to the Memorandum of Agreement for
Public Improvements Sage Meadows Subdivision recorded February 16, 2018 at Reception
Number 20180009848 (“MAPI”), as may be amended by the Amended MAP!. The Declaration
and the MAPI provide that the Non-Potable System will be owned and maintained by the Sage
Meadows of Wellington HOA, Int., a Colorado nonprofit corporation (“Association”).

The In-Kind Contribution will not be annexed into the Sage Meadows Subdivision and
subjected to the Declaration. The foregoing notwithstanding, the District may elect, at the
District’s sole cost and expense, to negotiate a non-potable water use agreement with the
Association. The District acknowledges that the District will need fo negotiate a non-potable
water agreement with the Association for exterior landscaping non-potable water before the
District is entitled to connect any irrigation improvements to the Non-Potable System. If the
District is able to negotiate a non-potable water use agreement with the Association, the
District will limit its use of the Non-Potable System for irrigation purposes only and not for
District training, firefighting operations, or fire suppression purposes. The District is
responsible for all costs and expenses of negotiation and obtaining a non-potable water use
agreement with the Association, the cost of installing a non-potable system on the In-Kind
Contribution property, and the cost of connecting such irrigation system to the Non-Potable
System subject to the terms of the Declaration and the MAPI.

6. OPTION PARCEL. In addition, the Parties have mutually agreed that the District shall be
offered a first option to purchase (“Eirst Option”) the parcel adjoining the In-Kind Contribution,
known as Outlot B consisting of approximately 2 acres (“Outlot B") . The First Option will be
memorialized by a separate written agreement between the Parties in the form attached
hereto as Exhibit D. The Parties agree that the essential terms of the First Option shall reflect
an agreed upon purchase price for Outlot B of $500,000 (Five Hundred Thousand Dollars)
paid in good funds at closing, and that the option must be exercised on or before September
15, 2024 and provide for a closing within one hundred twenty (120) days of option exercise:
provided, however, the District’s right to exercise the First Option is conditioned on the prior
payment in full to Owner of all Annual Payments.

7. CLOSING. A closing for the conveyance of the In-Kind Contribution from Owner to the District
will be scheduled with Land Title Guarantee Company on or before September 15, 2021. The
date and time of closing will be scheduled based on a mutual agreement of the Parties. The
closing documents will consist of: (i) an executed statutory Special Warranty Deed for the In-
Kind Contribution; (i) an executed First Option; (iii) recordation of the Second Subdivision plat
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10.

11.

and recordation of the Amended MAPI; and (iv) reasonable and customary documents
required by Land Title for real estate closings in Northern Colorado. Land Title will handle the
recording of the Special Warranty Deed and the memorandum of First Option. The District
and the Owner will each pay one-half of the Land Title closing fee and one-half the premium
for an Owner’s Title Insurance Policy; provided, however, the District will pay the cost of any
requested title insurance endorsements and the cost of Owner's Extended Coverage. The
parties shall use commercially reasonable efforts to execute this MOU on or before June 15,
2021.

ALTERNATIVE DISPUTE RESOLUTION. In the event of any dispute or claim arising under
or related to this MOU, the Parties shall use their best efforts to settle such dispute or claim
through good faith negotiations with each other. If such dispute or claim is not seitled through
negotiations within thirty (30) days after the earliest date on which one party notifies the other
party in writing of its desire to attempt to resolve such dispute or claim through negotiations,
then the Parties agree to attempt in good faith to settle such dispute or claim by mediation
conducted under the auspices of the Judicial Arbiter Group (JAG) of Denver, Colorado or, if
JAG is no longer in existence, or if the Parties agree otherwise, then under the auspices of a
recognized, established mediation service within the State of Colorado. Such mediation shall
be conducted within sixty (60) days following either party’s written request therefore. If such
dispute or claim is not settled through mediation, then either party may initiate a civil action in
the local District Court of Larimer County.

TERM AND TERMINATION. This MOU shall commence upon execution and shall terminate
by mutual agreement of the Parties upon Owner exhausting the Impact Fee Credit for the
Current Developments, and the District paying the Owner the Annual Payments commencing
on September 15, 2021 with the final payment due on September 15, 2024 for a total payment
of $213,720 (Two Hundred Thirteen Thousand Seven Hundred Twenty Dollars).
Termination of this MOU shall have no impact on the executed First Option.

TABOR. All financial obligations of the District under this MOU are contingent upon annual
appropriation, budgeting, and availability of specific funds to discharge such obligations.
Nothing in this MOU shall be deemed to create a debt or multiple fiscal year financial obligation
of the District, a pledge of the credit of the District, or a collection or payment guarantee by

the District.

NOTICES. Any notice required or permitted by this MOU shall be in writing and shall be
deemed to have been sufficiently given for all purposes if sent by certified or registered mail,
postage and fees prepaid, addressed to the party to whom such notice is intended to be given
at the address set forth below or otherwise provided by either party in writing. Such notice
shall be deemed to have been given when deposited in the U.S. Mail, or when delivered
electronically, read-receipt requested and received by the sending party.

DISTRICT:
Wellington Fire Protection District

Atin: Fire Chief
8130 3 Street
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12.

13.

14.

15.

16.

17.

Wellington, CO 80549
Email: ggreen@wfpd.org

OWNER:

SH Holdings HWY 1, LLC

Attn: Daren L. Roberson

395 Delozier Drive, #110

Fort Collins, CO 80524

Email: daren@sagehomes.com

NO THIRD-PARTY BENEFICIARIES. None of the terms, conditions or covenants set forth
in this MOU shall give or allow any claim, benefit or right of action by any third person not a
party to this MOU. Any person other than the Parties to this MOU who or which receive
services or benefits under this MOU shall be only an incidental beneficiary.

GOVERNING LAW AND VENUE. This MOU shall be governed by the laws of the State of
Colorado. Venue for any legal proceeding arising from or related to this MOU shall be proper
only in Larimer County, Colorado.

GOVERNMENTAL IMMUNITY. It is the intention of the Parties that this MOU shall not be
construed as a contractual waiver of any immunities or defenses provided by the Colorado
Governmental Immunity Act, Section 24-10-101 and following, Colorado Revised Statutes.

ATTORNEYS’ FEES. For any dispute arising from or related to this MOU, the prevailing party
shall be entitled to an award of reasonable attorneys’ fees as determined by the Court.

INTEGRATION; AMENDMENT; ASSIGNMENT. This MOU represents the entire agreement
between the Parties and there are no oral or collateral agreements or understandings. This
MOU may be amended only by an instrument in writing signed by the Parties. This MOU may
be assigned only upon the written approval of the non-assigning Party, which approval shall
not be unreasonably withheld.

COUNTERPARTS. This MOU may be executed in several counterparts and, as so executed,
shall constitute one agreement, binding on all Parties even though all Parties have not signed
the same counterpart. Any counterpart of this MOU which has attached to it separate
signature pages, which altogether contain the signatures of all the Parties, shall be deemed a
fully executed instrument for all purposes.

[Signature page follows]
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IN WITNESS WHEREOF, the Parties have executed this MOU on the date first written above,

WELLINGTON FIRE PROTECTION DISTRICT

By: “/7<//AO @a’/

Board President

Attest:
=

Boar%/éecretary

SH HOLDINGS HWY 1, LLC

/ “N_—  Marasea

[Nf}éf, [Title]
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FIRST AMENDMENT
TO
MEMORANDUM OF UNDERSTANDING
REGARDING IN-KIND CONTRIBUTION OF LAND OFFSETTING
FIRE DISTRICT IMPACT FEES

This Eirst Amendment to Memorandum of Understanding (this “Eirst Amendment”) is entered into
on August L\_ 2021, by and between WELLINGTON FIRE PROTECTION DISTRICT, a quasi-
municipal corporation and political subdivision of the State of Colorado (the "District”), SH
HOLDINGS HWY 1, LLC, a Colorado limited liability company (the “Owner”), and SH OF
COLORADO, INC., a Colorado corporation (the “Developer”) (the District and the Owner may be
referred to herein individually as a “Party” or collectively as the ‘Parties”).

RECITALS

WHEREAS, the District and the Owner are patties to that certain Memorandum of Understanding
dated May 26, 2021 (the "MQOU"); and

WHEREAS, the Owner acquired the real property known as the Sage Meadows Second
Subdivision Filing, within which Outlot A and Outlot B are located, on August 1, 2016 (the “Sage

Meadows Second Subdivision Filing"); and

WHEREAS, the Owner and the Developer are affiliated companies under common ownership
and control; and : - - :

WHEREAS, the Owner intends to convey the real property known as the Sage Meadows Second
Subdivision Filing to Developer prior to the Closing under the MOU, and prior to the execution
and recordation of the Second Subdivision plat and the Amended MAPI; and

WHEREAS, the Parties desire to amend the MOU to acknowledge the anticipated conveyance of
the Sage Meadows Second Subdivision Filing from the Owner to the Developer, and to extend
the Closing date under the MOU.

NOW, THEREFORE, in consideration for the mutual promises contained herein, and other good
and valuable consideration, which is hereby acknowledged, the Parties agree as follows:

1. RECITALS INCORPORATED. The Recitals are incorporated as substantive terms into this
First Amendment.

2. DEVELOPER. SH of Colorado, Inc. will purchase from Owner the real property known as
Sage Meadows Second Subdivision Filing, including Outlot A and Outlot B, prior to the
execution and recordation of the Second Subdivision plat and the Amended MAPI, and prior
to the Closing under the MOU as amended by this First Amendment. Developer will acquire
Sage Meadows Second Subdivision Filing subject to the terms and conditions of the MOU, as
amended by this First Amendment. Upon the Developer’s acquisition of the property, Owner
will assign, and Developer will assume, all right title and interest in and under the MOU, as
amended by this First Amendment, and Developer shall specifically assume all obligations,

o
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liabilities, and responsibilities to perform the terms and conditions herein. Upon Developer's
assumption of all obligations under the MOU, as amended by this First Amendment, the
Owner is released of all future obligations, relinquishes all rights to payments under the MOU,
and the Developer shall be entitled payments hereunder.

3. CLOSING. The Parties amend the closing date to October 15,2021.
4. TERM AND TERMINATION. Section 9 of the MOU is deleted and replaced with the following:

This MOU shall commence upon execution and shall terminate by mutual agreement of the
Parties upon Developer, as the assignee and successor to the Owner, exhausting the Impact
Eee Credit for the Current Developments, and the District paying the Developer, as the assignee
and successor to the Owner, the Annual Payments commencing on October 15, 2021 with the
final payment due on October 15, 2024 for a total payment of $278,000 (Two Hundred
Seventy-Eight Thousand Dollars). Termination of this MOU shall have no impact on the
executed First Option.

5. NOTICES. Section 11 of the MOU is amended to add the following:
DEVELOPER:

SH of Colorado, Inc.

Attn: Daren L. Roberson

395 Delozier Drive, #110

Fort Collins, CO 80524

Email. daren@sagehomes.com

6. COUNTERPARTS. This First Amendment may be executed in several counterparts and, as
so executed, shall constitute one agreement, binding on all Parties even though all Parties
have not signed the same counterpart. Any counterpart of this First Amendment which has
attached to it separate signature pages, which altogether contain the signatures of all the
Parties, shall be deemed a fully executed instrument for all purposes.

Except as expressly modified and amended herein, all of the terms and provisions of the MOU,
as amended by this First Amendment, shall remain the same; and the validity of the MOU, as
amended by this First Amendment, is hereby reaffirmed by the Paties hereto.

[Signature page follows]
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IN WITNESS WHEREOF, the Parties have executed this First Amendment on the date first written
above.

WELLINGTON FIRE PROTECTION DISTRICT

By. /JM @(7/,/

Board Presiéent

Aitesif e,
Bo?;cyéecretary

e HWY 17 LLC

Daren L.?{berson, Manager

Daren L.Féberson, President
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SECOND AMENDMENT
TO
MEMORANDUM OF UNDERSTANDING
REGARDING IN-KIND CONTRIBUTION OF LAND OFFSETTING
FIRE DISTRICT IMPACT FEES

This Second Amendment to Memorandum of Understanding (this ‘Eirst Amendment”) is entered
into on October ____, 2021, by and between WELLINGTON FIRE PE@TE@T&Q@& DISTRICT, a
guasi-municipal ccrporaticn and political subdivision of the State of Colorado (the “District), and
SH OF COLORADO, INC., a Colorado corporation (“Developer”), as successor in interest to SH
Holdings HWY 1, LLC, a Colorado limited liability company (the District and the Developer may

be referred to herein individually as a “Parly” or collectively as the ‘Parties”).
RECITALS

WHEREAS, the Parties executed that certain Memorandum of Understanding dated May 26,

2021 (the “MOU") and First Amendment to Memorandum of Understanding dated August, 2021;
and

WHEREAS, the Parties desire to amend the MOU as set forth herein and to acknowledge the
conveyance of the Sage Meadows Second Subdivision Filing to the Developer.

NOW, THEREFORE, in consideration for the mutual promises contained herein, and other good
and valuable consideration, which is hereby acknowledged, the Parties agree as follows:

1. RECITALS INCORPORATED. The Recitals are incorporated as substantive terms into this
Second Amendment.

2. DEVELOPER. By Special Warranty Deed recorded with the Larimer County Clerk and
Recorder on August 23, 2021, at Reception No. 20210079586, Developer acquired from SH
Heldings HWY 1, LLC the real properly known as the Sage Meadows Second Subdivision
Filing, within which Outlot A and Outlot B are located (the “Sage Meadows Second Subdivision
Filing”). SH Holdings Hwy 1, LLC assigned, and Developer assumed, all right title and interest
in and under the MOU, and Developer specifically assumes all obligations, liabilities, and
responsibilities to perform the terms and conditions herein. SH Holdings Hwy 1, LLC is
released all future obligations, relinquished all rights to payments under the MOU, and the
Developer is entitled fo payments hereunder.

3. CLOSING. The Parties amend the closing date November 15, 2021 ("Closing Date").

4. TERM AND TERMINATION. Section 9 of the MOU is deleted and replaced with the following:
This MOU shall commence upon execution and shall terminate by mutual agreement of the
Parties upon Developer exhausting the Impact Fee Credit for the Curmrent Developments, and

the District paying the Developer the Annual Payments commencing on the Closing Date with
the final payment due on November 15, 2024 for a total payment of $278,000 (Two Hundred
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Seventy-Eight Thousand Dollars). Termination of this MOU shall have no impact on the

executed First Option.

5. OPTION PARCEL. Section 6 of the MOU is amended to provide that the option must be
exercised on or before November 15, 2024.

nt may be executed in several counterparts and,
nt, binding on all Parties even though all Parties
have not signed the same counterpart, Any counterpart of this Second Amendment which
has attached to it separate signature pages, which altogether contain the signatures of all the
Parties, shall be deemed a fully executed instrument for all purposes.

and amended herein, all of the terms and provisions of the MOU,

dment and this Second Amendment, shall remain the same; and
First Amendment and this Second Amendment, is

6. COUNTERPARTS. This Second Amendme
as so executed, shall constitute one agreeme

Except as expressly modified
as amended by the First Amen
the validity of the MOU, as amended by the
hereby reaffirmed by the Parties hereto.

IN WITNESS WHEREOF, the Parties have executed this Second Amendment on the date first
written above.

WELLINGTON FIRE PROTECTION DISTRICT

o

Board President

Boa/d Secretary

8H - LORAD

Daren L. Ryson, President
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Tax Rebate

Actual Recalculated
Assessed Property Tax
Year Valuation Levy Property Tax Levy Property Tax Difference Refunded Balance
2001 37,218,750.00 9.676 360,129.00 9.409 350,191.00 9,938.00 9,937.00
2002 46,352,320.00 8.506 394,273.00 9.409 436,129.00 (41,856.00) (31,919.00)
2003 49,186,220.00 9.042 444,742.00 9.409  462,793.00 (18,051.00) (49,970.00)
2004 52,327,170.00 9.314 487,375.00 9.409  492,346.00 (4,971.00) (54,941.00)
2005 59,189,134.00 9.188 543,830.00 9.409 556,911.00 (13,081.00) (68,022.00)
2006 68,333,751.00 9.075 620,129.00 9.409  642,952.00 (22,823.00) (90,845.00)
2007 75,066,979.00 9.308 698,723.00 9.409 706,305.00 (7,582.00) (98,427.00)
2008 84,514,888.00 9.24 780,918.00 9.409  795,201.00 (14,283.00) (112,710.00)
2009 90,996,726.00 9.429 858,008.00 9.409 856,188.00 1,820.00 (110,890.00)
2010 94,569,796.00 9.747 921,772.00 9.409  889,807.00 31,965.00 (78,925.00)
2011 92,847,694.00 10.558 980,286.00 9.409 873,604.00 106,682.00 27,757.00
2012 86,367,635.00 12.222 1,055,585.00 9.409 812,633.00 242,952.00 270,709.00
2013 87,433,909.00 12.885 1,126,586.00 9.409 822,666.00 303,920.00 574,629.00
2014 89,522,783.00 12.885 1,153,501.00 9.409  842,320.00 311,181.00 885,810.00
2015 181,185.00 704,625.00
2016 229,955.59 474,669.41
2017 116,572.00 358,097.41
2018 358,097.41
2019 358,097.41
2020 358,097.41
2021 358,097.41
2022 14,296.00 343,801.41
2023 14,296.00 329,505.41

Hired ACM (Anton Collins Mitchell LLP) to investigate the WFPD mill levy and they delivered a report to the Board on May 5, 2014
Board made a resolution (2014-05) to pay back the taxes by 2018



WELLINGTON FIRE PROTECTION DISTRICT
LARIMER COUNTY, COLORADO
RESOLUTION NO. 2014 -05

WHEREAS, in 1992, voters in Colorado approved Article 10, Section 20 of the Colorado
Constitution, known as the Taxpayer Bill of Rights (“TABOR”); and

WHEREAS, prior to passage of TABOR, the Wellington Fire Protection District (the “District”)
annually increased its general operations revenues in accordance with the 5.5% statutory increase
limitation established under Title 29, Article 1, Section 301 of the Colorado Revised Statutes (the

“5,5% Limitation”); and

WHEREAS, the District, on an annual basis, imposed a general operations mill levy and
maintained its revenues in accordance with the limitations of both TABOR and the 5.5% Limitation;

and

WHEREAS, on November 7, 1995, the District's voters approved a “de-Brucing” question
which allowed the District to collect and expend all revenues and other funds despite the revenue
limitations imposed by TABOR and the 5.5% Limitation (the “de-Brucing Question”); and

WHEREAS, on July 30, 1999, the Colorado Attorney General issued AGO #99-5 opining that a
voter approved question like the de-Brucing Question does relieve the District of the revenue
restrictions imposed by both TABOR and the 5.5% Limitation; and

WHEREAS, in 2000, the District’'s general operations mill levy was set at 7.109 mills and
imposed on an assessed valuation of $33,471,830.00 resulting in $237,951.00 in tax revenue; and

WHEREAS, on May 2, 2000, the District’s voters approved a general operations tax levy
increase of 2.300 mills, which allowed the District to impose a tax levy of no more than 9.409 mills

(the “Mill Levy Limitation”); and
WHEREAS, in tax years 2001, 2009, and in each year thereafter, the District mistakenly

imposed a general operations mill levy which surpassed the Mill Levy Limitation, resulting in the
collection of an extra $885,810.00 in tax revenues, as outlined in the attached Exhibit A (the

“Excess Revenues”); and

WHEREAS, the District became aware of this mistake in 2014 and desires to correct this
error through the tax refund process provided under TABOR (the “Tax Refund”); and

WHEREAS, TABOR permits the District to accomplish the Tax Refund through “.any
reasonable method...including rate reductions;” and

WHEREAS, the District’s top priority is the public health, safety and welfare and in an effort to
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preserve the level of service the community has grown accustomed to, the District wishes to
accomplish the Tax Refund through a gradual reduction in its general operations mill levy,

NOW, THEREFORE, be it resolved by the Board of Directors of the Wellington Fire Protection

District that:
(A) The District will certify a general operations mill levy of 9.409 mills less miils in tax
year 2015, and mills in 2016, and mills in 2017 and mils in 2018

Date:

to achieve the entire Tax Refund in the shortest amount of time feasible without causing a
substantial disruption in the quality of services provided within the District.

In 20419, it is the intent of the Board of Directors of the Digtrict to terminate the temporary tax
reduction and return its general operations mill levy to 9.409 mills in accordance with

Section 39-1-111.5, CRS.

The District's administrative staff is hereby directed to take all actions necessary or
appropriate to effectuate the provisions of this Resolution.

Board of Directors

WELLINGTON FIRE PROTECTION DISTRICT
Larimer County, Colorado

(o= RHA-"2014 By KM

Chair

Attest:

/Signature

Name wame.‘\"«_. P H +

Print

'_4@4//{ 2}&! | Secretary to the Board

Signature

gw&’a n ‘/f“?ee cf

Print Name
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EXHIBIT A
(Tax Revenue Summary)
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Wellington Fire Protection
District

Consulting Engagement
May 2014



Wellington Fire Protection
District

Consulting Engagement
May 2014



May 5,2014

Mr. Ken Petit, District Board President
Wellington Fire Protection District
8130 3™ St. /Box 10

Wellington, CO 80549

Dear District Board President Petit,

Anton Collins Mitchell LLP (“we” or “ACM”) was engaged as consultants to assist the
Board of Directors of Wellington Fire Protection District (“WFPD”) in determining the
propriety of the WFPD mill levy for the period 2001 through 2014.

Our engagement included inquiries of Chief Gary L. Green, Fire Chief of the Town of
Wellington (“Chief Green”). ACM also evaluated certain financial information provided
to us by Chief Green. Our engagement is intended to supplement information obtained
by the Board of Directors of WFPD as a result of its investigation of the WFPD mill levy.
We make no representations as to the sufficiency of our procedures relative to the Board
of Directors of WFPD’s investigation.

Our engagement was performed in accordance with the statement on standards for
consulting services established by the American Institute of Certified Public Accountants.
The sufficiency of the procedures is solely the responsibility of the Board of Directors of
WFPD and we make no representations regarding the sufficiency of the procedures for
the purpose that this report was requested or for any other purpose.

Our work was limited by the time available, scope of engagement and incomplete access
to information sources. Information furnished to us by Chief Green included unaudited
financial data, management responses to inquiries and other data which was not audited
by us, nor did we perform any other procedures, other than those specifically described
herein, to verify the accuracy, reliability or completeness of the information.
Accordingly, we make no representation as to the accuracy or reliability of the financial
or other information presented.

You should recognize that an engagement of this nature and scope would not necessarily
disclose all matters of operating or financial significance. If we had performed additional
procedures or had we audited the information in accordance with generally accepted
auditing standards, additional matters may have come to our attention that we would
report to you. Also, we were not engaged to express an opinion on the effectiveness of
WFPD’s internal control structure over the financial reporting or any part thereof,
although certain of our procedures encompassed some part of that system.

We have no obligation to perform additional procedures or to update this report for
developments after May 5, 2014.



Mr. Ken Petit, District Board President
Wellington Fire Protection District
May 5, 2014

Page 2

ACM performed the following procedures at the WFPD’s administrative office.

Latest Mill Levy Increase

ACM observed the following ballot issue/ballot question concerning the latest mill levy
increase approved by the voters in May 2000:

“SHALL WELLINGTON FIRE PROTECTION DISTRICT TAXES BE INCREASED
UP TO $100,000 ANNUALLY (AND BY WHATEVER ADDITIONAL AMOUNTS
ARE RAISED ANNUALLY THERAFTER) BY THE IMPOSITION OF A PROPERTY
TAX OF NO MORE THAN 2.3 MILLS, COMMENCING IN THE TAX YEAR 2000
AND CONTINUING THERAFTER; THE REVENUES SHALL BE USED FOR
ACQUIRING FIRE TRUCKS AND EQUIPMENT, EMERGENCY REPSONSE
VEHICLES, STATIONS AND STATION ADDITIONS, PERSONNEL AND ANY
OTHER EXPENDITURES CONSISTANT WITH PROVIDING THE COMMUNITY
REASONABLE AND NECESSARY FIRE AND RESCUE SERVICES, AT THE
DISCRETION OF THE ELECTED BAORD OF DIRECTORS AND IN
ACCORDANCE WITH THE DISTRICT’S LONG RANGE PLANS?”

ACM observed a correspondence from WFPD dated December 9, 1999 from the then
treasurer of WFPD, Kenneth Dillman, noting that the mill levy for budget year 2000 was
7.109 mills. Based upon the foregoing ballot issue/ballot question, ACM interprets that
the mill levy for 2001 and subsequent years should not have exceeded 9.409 mills (7.109

mills + 2.3 mills).
Actual Assessed Valuation, Mill Levy and Property Tax

From the Larimer County Assessor website and/or Certifications of Tax Levies provided
to ACM by Chief Green, ACM observed the actual assessed valuation, mill levy and
property tax for budget years 2001 through 2014 and summarized this information in

Exhibit 1.
Recomputed Mill Levy and Property Tax

Using the actual assessed valuations obtained above, ACM recomputed the property tax
using the 9.409 mill levy rate noted above for budget years 2001 through 2014 and
summarized this information in Exhibit 1.



Mr. Ken Petit, District Board President
Wellington Fire Protection District
May 5, 2014

Page 3

Concluding Observations

Based upon ACM’s interpretation ballot issue/question noted above, ACM has
summarized in Exhibit 1, the property tax differences for budget years 2001 through 2014
between the actual property tax and the recomputed property tax, which indicates that the
total property tax actually assessed exceeded the recalculated property tax (using 9.409
mills) by approximately $890,000.

We look forward to the opportunity to review our observations with you and to respond
to any questions that you may have.

Very truly yours,

Anton Collins Mitchell LLP



Wellington Fire Protection District

Exhibit 1
Actual Recalculated

Budget Year  Assessed Valuation Levy Property Tax Levy Property Tax Difference
2000 $ 33,471,830 7109 § 237,951 S - 5 - S N
2001 S 37,218,750 9.676 S 360,129 9.409 S 350,191 S 9,937
2002 $ 46,352,320 8506 S 394,273 ' 9.409 3 436,129 S (41,856)
2003 $ 49,186,220 9.042 S 444,742 9.409 § 462,793 S (18,051)
2004 § 52,327,170 9.314 S 487,375 9.409 S 492,346 $ (4,971)
2005 $ 59,189,134 9.188 S 543,830 9.409 $ 556,911 S (13,081}
2006 $ 68,333,751 9.075 § 620,129 9.409 § 642,952 S (22,823)
2007 $ 75,066,979 9308 S 698,723 9409 S 706,305 S (7,582)
2008 S 84,514,888 9.240 S 780,918 9.409 S 795,201 S (14,283)
2009 § 90,996,726 9.429 § 858,008 9408 S 856,188 $ 1,820
2010 $ 94,569,796 9.747 $ 921,772 9409 S 889,807 S 31,965
2011 § 92,847,694 10.558 S 980,286 9.409 S 873,604 S 106,682
2012 § 86,367,635 12222 S 1,055,585 9409 S 812,633 S 242,952
2013 S 87,433,909 12.885 S 1,126,586 9.409 S 822,666 $ 303,920
2014 S 89,522,783 12.885 $ 1,153,501 9.409 S 842,320 S 311,181

Total {2001 through 2014) S 10,425,856 S 9,540,046 S 885,810

"Actual" information noted above obtained from Larimer County Assessor website (www.co.larimer.us/assessor) or Certification of Tax Levies, as available.



WELLINGTON FIRE PROTECTION DISTRICT DISTRICT

2024 BUDGET
GENERAL FUND
MILL LEVY
ASSESSED VALUATION
2022 Actual 2023 Budget 2023 estimated 2024 Budget Change
INCOME
TAX REVENUES
4010 Larimer County Tax 3,032,860 3,062,704 3,062,704 3,716,912 654,208
Tax Rebate Payment - (14,269) (14,269) (14,269) -
4011 Delq Tax & Interest 3,435 - 4,233 - -
4012 Specific Ownership Tax 215,413 214,390 222,200 215,000 610
Total Tax Revenues 3,251,709 3,262,825 3,274,868 3,917,643 654,818
Non-Tax Levy Revenue
Wildland Firefighting - 150,000 - 60,000 (90,000)
4016 Service Fees 77,625 14,000 36,141 30,000 16,000
4017 Miscellaneous 36,312 5,000 23,335 5,000 -
400 Equipment Sold 480 - - - -
4018 Donations 25,070 25,000 38,430 25,000 -
4020 Interest income - - 7,731 7,000 7,000
4019 Grants 29,850 21,200 - - (21,200)
Total Non-Tax Levy Revenues 169,337 215,200 105,637 127,000 (88,200)
Total INCOME 3,421,046 3,478,025 3,380,505 4,044,643 566,618
EXPENSES
PERSONNEL COSTS
WAGE EXPENDITURE
5010 Salaries and Wages 1,736,906 1,577,416 1,577,416 1,577,416 -
5020 Wildland Salaries - 90,000 - 45,000 (45,000)
5025 District Board Compensation 8,300 12,000 7,200 9,000 (3,000)
5030 Overtime 145,680 105,000 197,262 150,000 45,000
5040 Vacation Pay/Sick Pay 3,969 20,000 44,595 20,000 -
5060 Vol/Reserves 3,600 7,176 2,625 4,800 (2,376)
Total Wage Expenditure 1,898,455 1,811,592 1,829,099 1,806,216 (5,376)
EMPLOYER TAXES
5110 Employer Taxes 41,602 47,807 40,814 54,186 6,379
Total Employer Taxes 41,602 47807 40,814 54,186 6,379
EMPLOYEE BENEFITS
5120 Workers Compensation 67,880 60,021 73,359 74,000 13,979
5210 Health, Dental & Vision Insurance 165,230 139,400 107,095 153,340 13,940
5220 Other Employee Benefits 533 37,499 2,905 3,000 (34,499)
5230 FPPA 201,746 203,487 181,771 204,000 513
5240 457 Expense 32,173 48,684 29,764 49,000 316
5260 Uniform Expense 3,231 9,000 5,885 9,000 -
5270 Awards & Recognition 2,672 2,146 505 250 (1,896)
Total Employee Benefits 473,465 500,237 401,285 492,590 (7,647)
Total Personnel Costs 2,413,522 2,359,636 2,271,197 2,352,992 (6,644)
BUILDINGS & LAND
6010 Utilities 50,629 47,400 48,509 53,000 5,600
6020 Station Supplies - 5,000 3,350 5,000 -
6030 Building Repairs & Maintenance 9,636 20,000 4,501 20,000 -
Total BUILDINGS & LAND 60,265 72,400 56,360 78,000 5,600
VEHICLES & EQUIPMENT
6110 Firefighting Equipment 2,888 6,000 1,245 40,000 34,000
6120 Fuel Expenses 29,277 27,000 15,145 28,000 1,000
6130 EMS Supplies 1,861 6,000 2,843 6,000 -
6140 Vehicle Repairs and Maintenance 30,207 65,022 15,608 65,000 (22)
6150 EMS & Firefighting Equipment Mainte - 5,000 2,847 15,000 10,000
6160 Small Equipment 158 225 - 225 -
6170 PPE - 10,000 10,243 30,000 20,000
Total VEHICLES & EQUIPMENT 64,391 119,247 47,932 184,225 64,978
COMMUNICATIONS/IT
6210 IT Expense 185 35,654 33,909 36,500 846
6220 Radio Maintenance - 2,500 1,892 2,500 -



WELLINGTON FIRE PROTECTION DISTRICT DISTRICT

2024 BUDGET
GENERAL FUND
MILL LEVY
ASSESSED VALUATION
6230 Dispatch - 14,463 11,185 14,500 37
6240 Computer Equipment/Supplies - 1,500 - 1,500 -
Total COMMUNICATIONS/IT 185 54,117 46,987 55,000 883
TRAVEL, TRAINING & OPERATIONAL SUPPORT
6310 Health & Safety 30,769 28,000 28,938 28,000 -
6320 Wildland Travel Expenses 745 15,000 - 15,000 -
6330 Training & Seminars 15,537 15,000 10,361 25,000 10,000
6340 Medical Training 1,304 6,682 264 7,000 318
6350 Firefighter Rehab 212 500 304 500 -
Total TRAVEL, TRAINING & OPERA 48,567 65,182 39,868 75,500 10,318
MANAGERIAL EXPENSES
7010 Office Supplies 2,015 1,890 1,651 2,000 110
7020 Accounting/Finance 99,570 90,000 91,500 60,000 (30,000)
7025 Legal Expenses 7,188 10,000 2,898 10,000 -
7030 Professional Fees 2,506 7,500 10,959 72,525 65,025
7040 Leases 39,874 2,000 - - (2,000)
7050 Fees/Dues/Subscriptions 18,635 8,960 11,429 9,000 40
7060 Payroll Processing Fees - 7,800 8,978 7,800 -
7070 County Treasurer Fees 60,690 65,256 61,254 74,338 9,082
7080 Bank Service Charge (2,184) 282 - 300 18
7090 Miscellaneous - - - - -
7100 Insurance 59,469 33,000 23,250 36,300 3,300
7110 District Board Expenses 989 2,500 658 2,500 -
7120 Election Costs 13,826 14,000 10,727 - (14,000)
7130 Grant Expenses - 3,200 - - (3,200)
Total MANAGERIAL EXPENSES 302,578 246,388 223,303 274,763 28,375
Contingencies
6336 Contingencies (Funding Reserve) - 48,997 - 80,000 31,003
8003 Volunteer Pension Contribution 105,876 105,876 105,876 105,876 -
Total Contingencies 105,876 154,873 105,876 185,876 31,003
Fire Prevention
6401 Public Education 488 1,000 - 1,000 -
6402 Supplies-Enforcement/Investigate 4,762 2,823 1,442 3,000 177
Total Fire Prevention 5,250 3,823 1,442 4,000 177
Capital Outlay
7942 C/O - Bunker Ger - - - 20,000 20,000
7945 C/O - Communication Equipment - 10,000 - 20,000 10,000
Total Capital Outlay - 10,000 - 40,000 30,000
Debt Service
9015 Debt Service (Bunker Gear) - 23,359 23,359 23,359 -
9020 Debt Service (Station Alerting Upgrade - 24,987 24,987 24,987 -
9025 Debt Service (Fire Truck Refurb) - 37,953 37,953 37,953 -
9030 Debt Service (Impact Fees) - 69,000 - - (69,000)
9035 Highway 1 Land Purchase: Impact Fees - 69,500 - - (69,500)
9040 Debt Service 107,595 300,000 250,000 - (300,000)
Total Debt Service 107,595 524,799 336,299 86,299 (438,500)
Total EXPENSES 3,108,229 3,610,465 3,129,264 3,336,656 (273,309)
Transfer from (to) Impact Fee Fund (279,406) 132,440

Gross Fund Balance/Profit 33411 - 251,242 707,987 840,427




2023 Salaries & Wages Budget

3 Admin staff (Chief, Fire Marshal, Lt. Admin)

18 line staff

FY2023 Budget Average Rate

Average Rate
Increase

Firefighter
Engineer
Lieutenant
Shift Captain
Admin

Total Wages

Budget

Difference

People
12 3

50
22
04

O NN -

Annual Wage

year1l

53,560.00
59,740.00
78,000.00

302,700.00

2024 Salaries & Wages Budget

year 2
55,620.00

63,860.00
78,000.00

2 Admin Staff (Chief at $160k for all 12 months)
18 Line Staff (3 Shift Captains)

FY2023 Budget Average Rate

Average Rate
Increase

Firefighter
Engineer
Lieutenant
Shift Captain
Admin

Total Wages

Budget

Difference

People

123

50
22
03
20

R O N B

Annual Wage

1
53,560.00
59,740.00
78,000.00
81,900.00

225,000.00

2
55,620.00
63,860.00
78,000.00

year 3
59,740.00

63,860.00
78,000.00

3
59,740.00
63,860.00
78,000.00
85,995.00

W

22.37
21.75
-2.8%

Wages
Total
353,173.57
404,261.57
504,626.09
302,700.00

1,564,761.22

1,577,416.00

(12,654.78)

22.37
22.04
-1.5%

Total
353,173.57
404,261.57
252,313.04
269,344.17
225,000.00
1,504,092.35

1,577,416.00

(73,323.65)



Christine Gaiter

From: Michael Patterson

Sent: Thursday, August 31, 2023 9:49 AM

To: Christine Gaiter

Subject: FW: Rebate info

Attachments: Resolution 05 - Tax Refund by Mil Levy Reduction.pdf

From: Michael Patterson
Sent: Thursday, August 31, 2023 9:45 AM
To: Christine Gaiter <cgaiter@wfpd.org>
Subject: FW: Rebate info

From: Michael Patterson

Sent: Monday, February 7, 2022 11:55 AM

To: ben@jamesvincentgroup.com; gabe@jamesvincentgroup.com
Subject: FW: Rebate info

Here is the tax rebate information.

Mike

From: Ashley Macdonald <amacdonald@wfpd.org>
Sent: Monday, February 7, 2022 8:55 AM

To: Michael Patterson <mpatterson@wfpd.org>
Subject: RE: Rebate info

Good morning,
| found all the certifications dating back to 2014. | asked the county to send what they have to double check we both have
the same information. The rebate value was deducted from the Revenue on the certifications, now we just have to figure

out if that was translated to the budget on 2015, 2016, and 2017.

Here is what we have paid so far each year toward the rebate

Certification

Year Paid Remaining
2014 $ 885,100.00
2015 $ 181,185.00 $ 703,915.00
2016 S 229,955.59 S 473,959.41
2017 $ 116,572.00 $ 357,387.41
2018 S - S 357,387.41

2019 S - $ 357,387.41
1



2020 S -
2021 S -
2022 S 14,296.00

lease let me know if you have any questions
Thank you

Ashley Macdonald
Deputy District Manager
0:970-568-3232 | C: 970-302-6943

From: Michael Patterson <mpatterson@wfpd.org>
Sent: Friday, February 4, 2022 12:04 PM

To: Ashley Macdonald <amacdonald@wfpd.org>
Subject: Rebate info

Review

Michael Patterson

Interim Fire Chief

Wellington Fire Protection District

8130 Third Street, Wellington, CO 80549
Direct: 970-732-3448 | Main: 970-568-3232
MPatterson@wfpd.org | www.wfpd.org

$ 357,387.41
$ 357,387.41
$ 343,091.41
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